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C camMoro Hauana peIHOYHBIX MPEOOPA30BAHMI B CTpaHE KypC BaIIOTHI U
WHOISANS CTaTl OJHUMHU U3 BKHBIX MMOKA3aTENIeH U MCTOYHUKAMU TIPOOJIEM B
HSKOHOMHUKE CTPaHbl. ATIOT€EM BCEX SIKOHOMUYECKUX TPYJHOCTEN B HEOKpEMIIEH
KOHOMHUKE CTpaHbl ctaj nedont, npousomenmuid 17 asrycra 1998 r. Ilocne
ATOM JMaThl B SKOHOMHMKE CTpPaHbl Hayajcsl JOJTOXKIAHHBIM MOIbEM U OTHOCH-
TeJbHasl CTa0UIBHOCTh. IMEHHO 0 Kypce BaJItOThI U TeMIlax UHQJISAIUUA B TIEPU-
oz ¢ Hadana 2000-x 1 10 TeKyIIero BpEMEHH MOKJIET peUb B JAHHOM CTaThE.

B 2000-2008 rr. B sxonHomuke Poccun ormeuasncs poct BBII [1]. Ognako, He-
CMOTpSl Ha UMEIOIIYIOCS TMOJOXHUTEeNbHY0 quHamuKy BBII B ctpane Bce ere
OCTaBaJICA JIOCTaTOYHO BBICOKUU Temn uHGsuuu (Tadm. 1) [2].

Tabmuma 1
Nudasmus u BBIT B 20002008 rr.
T00 Unnayus Pocm BBII
2000 20,1 % 10 %
2001 18,8 % 5,7 %
2002 15,06 % 4,9 %
2003 11,99 % 7,3 %
2004 11,74 % 7,2 %
2005 10,91 % 6,4 %
2006 9,00 % 7,7 %
2007 11,87 % 8,1 %
2008 13,28 % 5,6 %

Uro xe kacaercs kypca BamoT ¢ 2000 mo 2007 r., To USD konebasncs B
uHTepBaie ot 24-29 py6., a EUR B cBoto ouepenb MMen yCTOMYMBYIO TE€HJICH-
IIUIO K POCTY: €ro IieHa BbIpocia oT 25 1o 34 py0. [3]. PaspasuBmmuiics B 2008 r.
MUPOBON (PMHAHCOBBIN KPHU3UC MOKAYHYJ MO3UIMH POCCUUCKON 3KOHOMHUKHU.
Hecmotpst Ha nocrarouno aktuBHbIE Mepsl [IpaButensctBa PO u LIb no ypery-
JUPOBAHMIO KPHU3UCA U €ro MOCJIEACTBUI 3KOHOMUKAa Poccuum moHecna cepbes-
HBIN yiiep6. B yperynupoBanuu nociaencTBUil Kpu3nuca Chirpajl BECbMa BaXKHYIO
poJib MPOGUITUT OIOHKETA (IOCTUTHYTHIN B MIPEABIAYIINE TOMBI OJIaromaaps BbI-
COKMM IIeHaM Ha He(PTEempOAyKThI), MO3BOJUBIIANA CO37aTh (PUHAHCOBYIO «IIO-
YLKy 0€30MaCHOCTH».

Kpusuc cunbHo oTpazuics Ha pocte nedH. Madmasuus B 2008 r. mocturia
13,28 % no odunMalIbHBIM JAHHBIM, XOTS MHOTHE SKCIEPThI BBIJBUTAI MHE-
HUE O TOM, UYTO O(UIIMaIbHbIE JaHHbIE ObLIM 3aHuKeHbl. [Ipon3onuia BTopas B
ucropuu P® 3ameTHas neBasibBallds HALMOHAIBHOM BamtOThl. KypChl BaJIIOTHI
MEePEKWIN CUIIBHBIN CKAYOK 3a KOPOTKUN MPOMEXYTOK BpeMmeHu: kypc USD no-
ctur 29,3 py6., a EUR 44 py6. Cornacuo 3asienuto B.B. [lytuna, pereccus
POCCUNCKOM SKOHOMUKH, BbI3BAHHASI MUPOBBIM KPU3UCOM, 3aBEPIIHIACH TOJIBKO
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B 2010 r., YTO BHOJHE COOTBETCTBYET OLIEHKAM 3KCIEPTOB U OQUIUAIBHBIM
JaHHBIM [1].

BoccranoBieHrne 3KOHOMUKH TTOCTIE Kpu3Kuca Iauiioch Hegonro. B 2014 r.
IIPOU30IIJIa TPEThs CEphE3Has JeBajbBalusl pyOsis, W, CIEAOBATEIbHO, PE3KOE
MOBBIIIEHUE YPOBHS LIEH U TeKylued nuduauuu. [IpuunHoil JaHHOMY SIBJICHHUIO
B Poccun mocnykuna uenasi COBOKynHOCTh ¢akTopoB. IIpexne Bcero, 3To mo-
auTHYecKui (pakTop, 0OOYCIOBICHHBIN CUTyallMel Ha YKpauHe, U aHTUPOCCHUH-
CKHME YKOHOMUYECKUE CAaHKIIMU, BBEJIEHHBIE CO CTOPOHBI CTpaH 3anaja. Bropsim,
1, TIO’KaJTyi, CaMbIM TJIABHBIM (DAKTOPOM CTaJIO CHIIBHOE ITaJICHUE 1IeH Ha He(PTh
¢ 115 $ 3a Gappens ceipoit HeTn Brent B mrone qo 60 $ 3a Gappens chipoit
He(dtu Brent B nexabpe 2014 roma. [lagenue ned Ha HepTh poccHiiCKUN PyOIIH
omyTHJI Hanbosee cuwibHO. Ero BTOpO#l M camblil OOJBINIONW MEepUoa TMaJACHUS
Havayics B mepBor mojoBuHe utonsg 2014 r., B utoje cpeaHuii Kypc pyoms co-
craByis1 34 equnuiel 3a 1USD, B centsiope 38 eaunuin 3a 1USD, B Hos106pe 46
equnull 3a 1USD, a B aexabpe nogaumarcs ao 67 eaqunui. Kype EUR 3a 2014
roJl mpeTepren Takke HeMalible u3MeHeHusl. B Hauane roga Kypc cocraiisii 46
py0. u Kosebancs B pazmepe 10 S0 pyOsel BIIOTh A0 CEHTAOPS, MOCye Havajcs
€ro MHTEHCUBHBIN POCT U B CEpEeMHE JeKa0psi €ro ypoBeHb CyMell JOCTUTHYTh
naxe 84 py0., Ha KOHell rofia ero Kypc cocrapisii 69 py0. Temnsl uHbASIUN B
2014 u 2015 rr. coctaBrm 11,36 % u 12,91 % coOTBETCTBEHHO, YTO MPUOTIU3H-
TEJIbHO HEJlaleKo OT mokaszatenel npu pereccuu 2008 r.

Taxum o6paszom, kpuzuc 2014-15 ronoB 0OHAXUI yXKe JABHO CYIIECTBY-
IOIYI0 MPOOJIeMy B 9KOHOMHUYECKOM moymTuke Poccun — cuiibHast 3aBUCUMOCTD
SKOHOMHKHU OT TOILUIUBHO-CBHIPHEBOTO CeKTOpa. [10 pa3HbIM OIleHKaM SKCHEPTOB
no kpaitHeit mepe 40-50 % OOIKETHBIX JOXOJ0B MPOUCXOMIT U3 TOILTUBHO-
CBIPBEBOTO CEKTOpa SKOHOMUKH. ClIe10BaTeIbHO, TIOObIE CEPhe3HbIE KOTeOaHUsI
IEH TOIJIMBHO-IHEPIreTUYECKUX PECYPCOB BBI3BAIOT pacllaThIBAaHUE Kypca
HAIlMOHAIBHOW BAJIOTHI U MOCIEAYIONIYIO pacTyiyto uHbasuuo. Yto kacaercs
CyTH BO3HUKHOBEHHUS MHQIISAIMU MpHU JeBajbBalluM, TO B Hallell CTpaHE OHa
HEIMOCPEJICTBEHHO BBI3BIBAECTCSI HECKOJILKUMU (haKTOpaMHu:

1) KoMMuYeCcTBO TOBAPOB M3-3a pyOeEka JOCTOTOYHO BEJIMKO: 3aKYIarOTCs
JTAHHBIE TOBAphI 3a PyOekOM U 3a OOIICPUHATYIO BaltoTy (kak npaBuiio,USD,
EUR). JlanHble TOBapbl, y>K€ BBE3CHHBIE Ha TEPPUTOPUIO HAILICW CTpPaHbI, MPHU
najJicHuU Kypca pyOssi B MTHOCTPAHHOM BalIOTE CTOAT POBHO CTOJIBKO K€, HO TaK
KaK 3a OJIHY JICHEXKHYIO €IMHUIY NHOCTPAHHOW BAJIIOTHI MPUXOJUTCA OTIAABATh
OO0JBIIIe HAIIMOHAILHOM BATIOTHI, TO MX II€HA B PYOJISX PE3KO YBEINYAETCS;

2) GOJBIIMHCTBO TOBAPOB, MPOM3BOIUMBIX B Poccuu, nMeer kakue-anbdo
MHOCTPaHHBIE KOMIIOHEHTHI, ChIpbe (ITyCTh MHOTJA U B MaJIbIX J10J1sX). OTCcroAa,
IIPU POCTE 1I€HA Ha ChIPhE U KOMIOHEHThI IPOU3BOJUTEND TOJKEH YBEINYUBATh
LEHBI Ha CBOIO MPOAYKIMIO YTOOBI HE YXOJIUTh B YOBITOK.

K coxanenuto, B uctopun PD coObITUS MOBTOPSIOTCS, U UMEET CMBICI
HayaTh YYUThCA Ha COOCTBEHHbIX ommOkax. [lo MoemMy MHEHHIO, UMEeTCs
HECKOJIbKO IyTeH JIJIsl pa3pelieHus TaHHON POOIeMBbl:

1) nuBepcuduKalys TPOMBIIUIEHHOCTH B  MaKpOAIKOHOMHUYECKOM
MacmTabe — 3TO MO3BOJUT CHU3UTH PUCKU MHGISIUU U 00€ClIEHUBaHUsI Kypca
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HAI[MOHAJBHOU BaJIOTHl B CIy4yae KpHU3HCa B KaKOM-JIHOO OTIEIBHOM CEKTOpe
DKOHOMUKHU;

2) MUHTEHCUBHOE OCBOCHHUE OMNPEJEICHHBIX 00JacTeil MPOMBIIUIEHHOCTH,
KOTOpbIE MOTYT MPUHOCUTH 3aMETHYIO BBITOJy (Hampumep, KUOEpHETHKa,
KOMITbIOTEPHO-BBIYMCINTEIbHBIE TEXHOJIOIMH), MOBbIMAs 3(PGEKTUBHOCTh U
KOHKYPEHTOCIIOCOOHOCTh IPOM3BOJCTBA B IIEJIOM, B TOM YHCIE€ HAa MHUPOBOM
YpOBHE, YTO MO3BOJIMJIO Obl CTaOMIM3MPOBATh MPUTOK BaJIOThl B CTpaHy, a,
3HaYUT, M Kypc pyoOns. Ha nanHbeliii MomeHT mnpaButenbctBoM PO  yxe
IPEANPUHUMAIOTCS TONBITKM PAa3BUBATh TAHHOE HaIlpaBJIeHHE ITpou3BoacTBa. K
COXKAJICHUIO, ITIOKA HE NOJIYYEHO 3aMETHBIX PE3YyJIbTaTOB TAHHOW IOJUTHKHU.

Takum 00pazoM, Kypc HAITMOHATBHOW BAJIOTHI B HAIICH CTpaHE SBISICTCS
HECYCTOMYMBBIM, €r0 IIPUBA3KA K TOIUIMBHO-DHEPTETUYECKOMY CEKTOPY
POCCUICKON SKOHOMHUKH MOPOIl OKa3bIBa€T MaryOHOE BIUSHHUE HAa SKOHOMHUKY
P® B wmenom. Pe3ko Bo3pactaromue Temnbl HHOGISIUU MpU JI€BalbBalluU
CIIOCOOHBI HAHOCUTBH KOJIOCCAJBHBIM yIepO MPOMBILIIIEHHOCTH U HACEJIEHUIO
CTpaHbl, 3TO HAMAAHO WUTIOCTpUpyroT peneccuu 2008 u 2014 rr.
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