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YHUBEPCAJIbHBIE CBOMCTBA JJEHEXKHON CUCTEMBI
KAK HHCTPYMEHT PA3BUTHUA DKOHOMMKU CTPAHBI

O. B. Caguna
Boneoepaockuii 2cocyoapcmeennwiii mexuudeckuil yHugepcumen
(Uncmumym apxumexmypvl u Cmpoumensbcmea)

YHuBepcanbHbIE CBOMCTBA JIEHEKHON CUCTEMBI CO3JAOT YCIOBUS JJIsI CACTEMHOIO Ipe-
00pa3oBaHUsl COBPEMEHHOW PHIHOYHOW APKOHOMHUKH. YUET BIWSHHs BHEIIHEH Cpeabl Ha Je-
HEXXHYIO CUCTEMY, U CTabuIbHOE (DYHKIIMOHUPOBAHUE JCHEKHOW CHCTEMBI CO3AET UHCTPY-
MEHTapuH, ¢ MIOMOIIbI0 KOTOPOTO JOCTUIaeTCsd SKOHOMUYECKOE PABHOBECHE HA OCHOBE KOOpP-
JTUHAIIMY TOBAPHO-JEHEKHBIX, JCHEKHO-KPEAUTHBIX, (PMHAHCOBBIX M TUIATEKHBIX OTHOIIIE-
HUM.

Knrouesvie cnosa: Oenedxcnas cucmema, CmMaOUIbHOCMb, YCMOUYUBOCMb, IAACTNUY-
HOCMb, POCH PLIHOYHOU IKOHOMUKU.

Universal properties of the monetary system and create conditions for systemic transfor-
mation of the modern market economy. Taking into account the influence of the external en-
vironment on the monetary system, and stable functioning of the monetary system creates the
tools by which economic equilibrium is achieved through the coordination of commodity-
money, monetary, financial and payment relations.

Keywords: monetary system, stability, stability, elasticity, growth of the market economy.

JleHexHas cucTeMa IpeJcTaBiIsseT co00i onpenerIeHHoe YCTPOICTBO U
MOJIEJIb JIEHEKHOTO 00OpallleHHs] 3aKOHOJATEIbHO 3aKPENJIEHHOE B paMKax OT-
JIENBbHO B3ATOTO rocyaapctsa. OdopMieHre U CyIIECTBOBaHHE JEHEKHON CH-
CTEMBbI MPOU3BOJUTCA HAa OCHOBAaHWHW HOPMATHUBHO-NPABOBBIX JTOKYMEHTOB, HO
npu 3TOM (PYHKIIMOHUPOBAHUE JEHEKHON CHUCTEMBbl HEBO3MOXKHO 0€3 compu-
KOCHOBEHHSI C APYTUMHU MOJICUCTEMAMH.

JleHexkHasi cucTeMa MPUHAMICKUT K 4YUCITy (yHIaMEHTaJIbHBIX MOJCHU-
CTEM, HO B OTJIMYMU OT UHBIX (PYHIAMEHTAJIBHBIX CUCTEM OHA CO3/aeT MpEANo-
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CBUIKM ISl COBEPLICHHUS CHEIOK KYIUIM-TIPOJAKH, NPOBEACHUS IUIATEXKEN H
(GYHKIMOHUPOBAHUS JIEHEKHO-KPEAUTHBIX U (DMHAHCOBBIX MHCTUTYTOB. [lox
BO3JIEUCTBUEM JCHEKHOW CHUCTeMbl (OpMHUpYyeTCs cpeAa AJii 0O0OCHOBAaHHOM
MOJEPHU3ALMHU TEKYILIEW PEIHOYHOW SKOHOMUKH.

DKOHOMHUYECKOE PAaBHOBECHE HAa OCHOBE KOOPJAMHALIMM TOBAPHO-ICHEXK-
HBIX, JICHS)KHO-KPEIUTHBIX, (DMHAHCOBBIX W IUIATEKHBIX OTHOIICHHM, T.€. BCEX
OTHOLIECHHWN B OCHOBE KOTOPBIX JIEXKAT JICHEKHBIC OTHOLICHUS JOCTUTACTCS IPU
CTaOMIBbHOM (DYHKITMOHMPOBAHUN OCHOBHBIX AJIEMEHTOB JICHEKHOUN CHCTEMBI.

Kpome 3t0ro nenexnas cucrema B3aMMOJICWCTBYET C APYTUMHU CEKTOpa-
MH 3KOHOMUKH.

B xavectBe BHemHen cpeabl st GYHKIIMOHUPOBAHUS ICHEKHOW CHCTe-
MBI CIIy’)KHT €€ COINPUKOCHOBEHHWE C MUPOBOM M HALMOHAIBHON SKOHOMHUKOM,
OTPacjeBOM U PETMOHAJIBHOW 3KOHOMHUKOM, & TaKK€ SKOHOMHUKOH OTAEIBHOIO
npeanpusatusa. Jloka3aTenbCTBOM BO3JECUCTBUSI SKOHOMHYECKOM CUCTEMBI, Kak
BHEIIIHEN CpENlbl HA JICHE)KHYIO CUCTEMY MOXKET CIIY)KUTh YBEIMYEHHUE CIIpoca
Ha JICHbI'M B cllydae 01aronpusiTHOr0 3KOHOMHYECKOTO pOCTa.

B To ke Bpems, cTrarHauus B 3KOHOMHUKE WJIM SKOHOMHYECKUN KPHU3HC
HEraTUBHO BJMSIOT HAa (DYHKIIMOHMPOBAHUE JEHEHKHOU CHCTEMbI, YTO MPOSBIIS-
€TCS B COKPAIIEHUU JTOJTOCPOYHBIX BJIOKEHHM, YBEIIMUEHUH PUCKOB B JCATENb-
HOCTH CYOBEKTOB 3KOHOMHUKH, CBS3aHHBIX C HapaCTaHUEM HX HEIUIATEeKECIo-
COOHOCTH, COKpAIEHUU JT0OXOJ0B HACENCHHS U JOXOJHOCTH (MPUOBLIN) (PHUPM,
91O 0€3yCIIOBHO OTPHIIATEILHO OTPaKaeTCsl Ha peCypCcHOM 0a3e KpEeIUTHBIX Op-
TaHU3AIHUA U UX CIOCOOHOCTH SMUTHPOBATH HOBBIC IJIATEKHBIC CPEICTRA.

JleHexkHasg cucTEMA ¢ OJHOM CTOPOHBI BBICTYNAET B KAUECTBE MPOAYKTa
pPa3BUTHS SKOHOMUYECKHUX OTHOILIEHWH B OOIIECTBE, a C JAPYrod CTOPOHBI
000C00JIEHHO CAMOCTOSITEILHO MOXET OKa3bIBaTh 00paTHOE BIMSHUE HA (PYHK-
IUOHUPOBAHKE HKOHOMHUYECKON CHCTEMbl: JIMOO MPOBOIMPOBATH, JHOO 3aMe/l-
JISITh €€ Pa3BUTHE.

B Hayunwsix Tpynax poccuiickux wuccienosareneid O. W. JlaBpyiiuHa,
. B. Jlapuonosa, U. /I. MamoHOBa TpOBEAECH aHAIU3 BOIPOCOB, 3aTParuBarO-
IIMX CTa0WJIBHOCTh W YCTOMYMBOCTb OTHENbHBIX (YHKIIMOHATBHBIX CHUCTEM.
OcBellleHHbIE METOAOJIOIMYECKUE MOAXObI M0 aHaNu3y (PYHKIMOHAJIBHBIX CHU-
CTEeM, TPUMEHUMBI U K aHAJIN3Y JICHE)KHOW CUCTEMBI €€ CICTIM(PUICSCKIX CBOMCTB.

B kauecTBe OCHOBOIONATAIOMIMX MOJO0KEHUN KOHUEIIIUA YKOHOMUYECKO-
r0 PaBHOBECHS, B COOTBETCTBUH C KOTOPOW CBEPIICHHE U COXPAHEHUE CTALHO-
HapHO-PAaBHOBECHOTO COCTOSIHUS (CTAOWIIBHOCTH) WM JUHAMHUYHO-PaBHOBEC-
HOTO COCTOSIHHSI (YCTOMYMBOCTH) B DKOHOMHMKE OTHOCSITCS K YHUCIY Y3JOBBIX
MaKpO-1 MUKPOIKOHOMUYECKUX 3a7ad. [Ipu 3TOM CyOBbEKThl CUCTEMBI CTPEMSIT-
Cs IPUBECTH €€ B ONTUMAJIbHOE COCTOSIHUE, YUUTHIBASA €0 KAK PABHOBECHE, CO-
YEeTaroIIEeCs] CO CTA0OMIBHOCTHIO WM YCTOMYUBOCTHIO.

XOTs Ha CEroJHSAIIHUMN JAEHb BCE Yalle NPH COCTABICHUHU PA3IUYHBIX pe-
KOMEHJIalMi U JOKYMEHTOB MPUOETaloT K UCIOJIb30BAaHUIO TEPMUHA «CTaOUIIb-
HOCTb», OH HE SIBJISIETCSI CHHOHUMOM TEPMHUHA «yCTOMYUBOCTB.
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[Toa «CcTaOMIBHOCTBIO» MOHUMAETCS CIIOCOOHOCTh CUCTEMBI (DYHKIIMOHHU-
pOBaTh, COXpaHssdi HEU3MEHHOM CBOIO CTPYKTYDY.

B TepMuH «yCTOMYMBOCTB» 3aJI03K€HO OoJsiee 00Ilee MOHSATHE TOTrO, YTO
npuoOpeTaeTcsi, U3MEHseTcsl B Ipolecce GyHKIMOHUPOBAHUS B CTOPOHY TO3H-
TUBHOTO, IPOTPECCUBHOTO PA3BUTHSI.

B o0meM nmoHMMaHUM MPU CUCTEMHOM aHaJIN3€ yCTOMYUBOCTH OOBSACHS-
eTCsl KaK CIIOCOOHOCTh CHCTEMBI CHOBA BO3BpALIaThCsl B PABHOBECHOE COCTOS-
HUE, MPEO0JI0JIeBasi BO3ACUCTBUE TeX (PAKTOPOB, KOTOpPbHIE CIPOBOLIMPOBAIIU €€
HapylieHue. Y CTOWYUBOCTh MPOIECC MpUoOpeTaeT Oyaromaps CBOeH CTaOuiIhb-
HOCTHU B JUHAMHKE C IPOTPECCUBHBIM TPEHAOM PA3BUTHSA, T.€. €CIIU LIEJIb PA3BU-
TUSL CHUCTEMBbl 3aKJIIOUAeTCs B €€ Pa3BUTUU U TpaHC(HOpMAalUU B >KEIAEMOM
HaIpaBJIeHUHM, TO KJIIOYEBHIM KauyeCTBOM JaHHOW CHUCTEMbl OyIeT BBICTYNATh
MMEHHO YCTOMYUBOCTb.

CTaOuIbHOCTh CUCTEMBI, CTOUYKHU 3PEHHs 00IEMETO0JI0THYECKOro MOoI-
X0/la K aHaJu3y XapaKTEpUCTHK CHUCTEMBI, MPOSBISIETCA B TOM Clly4ae, KOoraa
JTaHHAsl CUCTEMa, B JIAaHHOM CJIy4ae JICHEe)KHasl, BBIMOJHSAET BCE CBOU (DYHKIIMU B
MOJIHOM 00BbeMe, MHAYEe BO3HHMKAET MOTPEOHOCTh B OCYLIECTBICHUU JIEHEKHOM
pedopmbl, AeBaIbBalMU/PEBATIbBALINY, IECHOMUHAIUY.

Takum 00pa3oM, yCTOWYUBOCTH JICHEI)KHON CUCTEMBI B OOJIBINIEH CTETICHU
Onu3Ka HE K CTaTHKe, a K JUHAMHKE, K HACTOSIEMYy U OyIylieMy pa3BUTHIO, a
CO3/IaHHE YCTOWYMBOCTH CIIEyeT paccMaTpuBaTh Kak OoJyiee MEepPCHEeKTUBHYIO
3a/1a4y, CBA3aHHYIO C OINPEIEICHUEM NMPOrPECCUBHOTO PA3BUTHS JACHEKHOM CH-
cTembl cTpaHbl. Ho mpu 3TOM CTOUT OTMETUTH, YTO MOHATHE «()UHAHCOBAs CTa-
OUIIBHOCTB», UCIOJB3YEMOE B HACTOsINEE BpeMs B MpaKTUKE, MPEANojaraer,
YTO «YCTOWYHUBOCTh» BKJIIOYACT «CTAOMIBHOCTh» KaK CBOMCTBEHHBIN MPUCYIIIUM
YCTOMYMBOCTU KOMIIOHEHT.

PykoBOACTBYSICh OOLIEAKOHOMUYECKUM MOAXOJAOM MOXKHO MPOU3BECTU
OLIEHKY COBOKYITHOCTH Pa3BUTHUS DKOHOMHUKHU B ILIEJIOM U OLICHKH KPUTEPUEB U
WHJMKATOPOB COCTOSIHUS Pa3BUTHUS JEHEKHON CUCTEMBI.

Hcxons U3 mpearonokeHus, YTO YCTOMYMBBIM SIBISIETCS pPa3BUTHE, -
MOHCTPUPYIOLIEE TUHAMUYECKUI SKOHOMUYECKHM POCT. DKOHOMUYECKHUI POCT
OTPAXKAECTCSA B IOJIOKUTEIBHOW JTMHAMUKE W3MEHEHMS BAJIOBOIO BHYTPEHHETO
IIPOAYKTA, IIPOMBIIUICHHOTO MTPOU3BOJICTBA, NHBECTULIMM, TPOU3BOIUTEIIBHOCTH
TpyZAa, CHUKEHUH 0e3pabOTHIIbI.

IlepBocTeneHHOM 3amadel MO pa3BUTHIO DKOHOMMKM Poccum sBisercs
DKOHOMMYECKHH POCT, OPUEHTUPOBAHHBIM HA NEPEXO0] K MHHOBALMOHHOM CTa-
JIUH POCTa, U 371€Ch OCHOBHOE BIIMSIHUE OKA3bIBAIOT MOHETAPHBIE (PAKTOPHI, IIPO-
LECChl M TMOKA3aTeNId COCTOSIHUS JIEHE)KHOW CUCTEMBI, KaK KIIFOUEBOM A JI0-
CTHKEHHS IOCTABJICHHOMN LIEIIN.

B tabnuue 1 npuBeaeHbl OCHOBHBIE KPUTEPUH YCTOMYMBOCTH JICHEKHON
CHUCTEMBI.
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Tabmura 1
OCHOBHBIC KPUTEPHUH YCTOMYHNBOCTH JCHEKHOU CHCTEMBI

Jlonrocpounoe 6€CKpU3HCHOE pa3BUTHE

Mopenp ycTOMYMBOrO pa3BUTHS, a LEIbIO TAKOTO THUIIA Pa3BUTUSA CTAHO-
BUTCSL YIOBJIETBOPCHHE TIMOTPEOHOCTEN HBIHEIIHETO MOKOJEHUsT 0e3
yuiepba A BO3MOKHOCTH OYIyIIUX MOKOJIEHUH YIOBJIETBOPSATH CBOU
COOCTBEHHBIE TOTPEOHOCTH

VYcroituuBas u 3¢ ¢deKkTuBHAs oTpacieBas U TEPPUTOPUATIbHAS CTPYKTY-
pa npou3BOJCTBA

Y CTONYMBOCTh COMAILHON M HPABCTBEHHOU CQEphl, B TOM YHUCIIE YPO-
BEHb JOBEPHUS CyOHEKTOB SKOHOMHUKHU K HAIMOHATHLHOU JNEHEXKHOH elu-
HULIE, CTENEHb JOBEPHUs K MHCTUTYTaM HAIIMOHAJIIBHOW JIEHEKHOU CHU-
CTEMBI

CraObUIbHOCTh HAIMOHANBHOW JEHEKHOW CIUHUIIBI, IIaTeXeCcroco0-
HOCTb XO3SIIICTBYIOIIUX CYOBEKTOB, IOCTaTOYHYIO CTETIEHb MOHETH3AlUN
BaJIOBOI'O BHYTPEHHET0 NPOAYKTA, OTCYTCTBHE KPU3HCA HEIUIATEeXeN

Y CTONYMBOCTH MOJUTUYECKON Cpe/ibl, HAlPaBIEHHOCTh Ha TMEPexoa 00-
IIeCTBA K MHHOBAIIMOHHOM (IIOCTMHIYCTPHAJIbHOIN) CTaAuM pa3BUTUA,
OPUEHTUPOBAHHON HA YEJIOBEUYECKHUM MOTEHIIMAI B €r0 B3aUMOJICHCTBUU
C BHEIIHEH Cpeion

Y CTONYMBOCTE 3aKOHOAATEIBHOM C(ephl, pEryIupyoe pa3BUTHE Jie-
HEXHOM CHCTEMBbI, B TOM YHUCJI€ MOCTOSHCTBO 3aKOHOJATENbHBIX yCTa-
HOBJICHUH

OcHOBHBIE KpH-
TEpUH YCTOWYU-
BOCTH JICHEX-
HOH CUCTEMBI

CrabuibHON Ha3bIBae€TCsA Takas JEHEKHas CUCTEMA, KOTOpas B IOJIHOM
00BbeME BBINIOJHAIOT CBOU (PYHKIIMM U HECMOTPSI Ha HEOJArONPUSITHBIE YCIOBUS
(KpU3UCHYIO CHUTYalMI0) BOCHPOU3BOIUT CBOKO POJb B 3KOHOMHUKE. COOTBET-
CTBEHHO, YCTOMUMBas JCHEXHas cUCTeMa JOJDKHA AEMOHCTPUpPOBAaTh Hapacra-
HUE CIIOCOOHOCTHU JIEHEXKHOW CHCTEMBI BBIMIOJIHATH MPUCYIIUE el QyHKUIUU MpU
M3MEHEHUHU BHEIIHUX U BHYTPEHHUX (PAKTOPOB €€ PAa3BUTHSL.

IToCKOJIBKY yCTOMYMBOCTB JI€HEKHOW CHUCTEMBI TECHO B3aUMOCBSI3aHA CO
CTaOUIIBHOCTBIO, TO €€ KPUTEPUEM CIEAYyeT TaKKe CUHUTATh €€ CIOCOOHOCTbh U
CIIOCOOHOCTH €€ OTIENBbHBIX 3JIEMEHTOB MOCTOSIHHO BOCIIPOU3BOIUTE CBOIO POJIb
B SKOHOMHKE, TPOTHUBOJEHCTBYSI MPU 3TOM HETaTUBHOMY BIIMSHUIO BHEIIHUX
(bakTopoB.

K yHHUBEpcanbHBIM KpUTEPUSM pa3BUTHS JEHEKHON CHUCTEMBI CIEAYET
OTHECTU KPUTEPUN 3JAaCTUUYHOCTH, KOJIMYECTBEHHAs XapaKTEPUCTHKA KOTOPOTO
OCHOBaHa Ha OOLIMX MPUHIMIAX OLEHKU 3JIacTUYHOCTU. B TOM ciydae, xorga
3HaueHUe KOA(P(UIMEHT MACTUYHOCTHU 10 MOJYJIIO MEHBIIIE €IUHULbI, TOBOPAT
0 HE3JIaCTUYHOCTHU IEPEMEHHOH Yy 110 X. Eciin ko3¢ pULMeHT 351acTHYHOCTH Tpe-
BOCXOJMT 1, TO TOBOPSAT, YTO y 3JIACTUYEH MO X, TaK KaK KaKJbli MPOLIEHT U3-
MeHeHHs (DakTopa IPUBOJUT K elle OoJiblieMy MU3MEHEHHIO y. B ciyudae ecnu
KOA(PGUIUEHT >JTACTHYHOCTH COCTABIISIET 1, TOBOPAT O €IMHUYHON 3IACTUYHO-
cti. B mpenenbHOM ciydae, koraa KOd(h(GUIUMEHT 37IaCTUYHOCTU CTPEMUTCS K
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OECKOHEYHOCTH, TOBOPAT O COBEPUICHHOM 371acTUYHOCTH. COOTBETCTBEHHO, IIPU
HYJIEBOM KO3(DPUIIMEHTE 3IACTUYHOCTH —0 COBEPIIEHHON HEATACTUYHOCTH.

B skoHOMHYECKON TeOopuUH MOJ 3JACTUYHOCTHIO MOHUMAETCS PpPEeaKIus
BO3ZHMKAIOIIME U3MEHEHMS. DIACTUYHOCTh JACHEKHOW CUCTEMBI MPOSIBIISIETCS B
€€ peaklUuu Ha MpeoOpa3zoBaHUE MOTPEOHOCTEH IKOHOMHUYECKOro 00opoTa 00-
IIECTBA B JICHS)KHBIX CPEACTBaX. B 00IIeTEOPETHIECKOM CMBICTIE MOHSTHO, YTO
JIEHEKHAsl CHCTeMa JOJDKHA JIOCTUTAaTh IENTH CBOETO (PYHKIIMOHUPOBAHUS —
obecreunBaTh MOTPEOHOCTH SKOHOMUKH B JICHEKHBIX CPEICTBaX, HO HE JOIYC-
KaTh MMPU ATOM PA3BUTHS HEXKEIATSIbHBIX NH(IAIIMOHHBIX MPOIIECCOB.

Takum 00pazoM, yHHUBEpCAIbHBIE CBOMCTBA JCHEKHOW CHCTEMBI UTPAIOT
3HAYUTENBHYI0 POJb IS pa3BUTHS W (HOPMHPOBAHUS SKOHOMHUKH CTPAHBI.
YcroitunBoe (PyHKIIMOHMPOBAHUE JEHEKHOM CHCTEMbI MO3BOJUT OOECHEUUTh
HSKOHOMUYECKUN POCT U TUIAHOMEPHOE Pa3BUTHE SKOHOMHKH, B TO K€ BpeMs
HapylieHne ee (PyHKIMOHUPOBAHUS MOXKET MPUBECTH K KaTtacTpoduyeckue mo-
cnenctBus. [loaTromy BO Bcex CTpaHax MHUpa MOCTOSHHO MPOBOJUTHCS aHAIMU3 U
MOHHUTOPUHI HM3MEHEHHsI JEHEKHOM cucteMbl. C MOMOIIbIO HCIOJIb30BAHMS
OTPEIENIEHHBIX METO/IOB, TOCYIaPCTBO CTPEMUTHCS JOOMBATHCS TAKOT'O €€ COCTO-
SIHUS, KOTOPOE OYJET COMOCTaBUMO C MHTEPECAMH Pa3BUTHS BCEH IKOHOMUKH, C
3¢ (HEeKTUBHBIM PEIICHUEM MTOCTOSTHHO BO3HUKAIOIINX SKOHOMUYECKHUX 33]1a4.
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