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Conepxanne:

Lenu u 3anaun ocroenus JHCLUILTHHEI

[lepeuens nnannpyempix pesynbraroB o6y4yenus o JMVCIMIIIMHE, COOTHE-
CCHHBIX C ILIAHHPYEMBIMH PE3yNbTaTAMH OCBOEHHS obpasoBaresbHOIf 1po-
rpaMMBbl

Mecto nucuummu ¢tpyktype OOIT Gakanaspuar

OGbeM IHCIMNIHHET B 3a49eTHEIX CAMHULIAX C yKa3aHHEM KOJIMYECTBA akaie-
MHYECKHX, BBIICIEHHBIX HA KOHTaKTHYrI0 paboty obyqaromuxcs ¢ mpernoja-
BaTelieM (10 BUIaM yyeGHbIX 3aHATHI) U Ha CaMOoCTOATENbHYIO paboTy 06y-
YaKOIIMXCS

Conepixxanue AUCLHMILIMHBL, CTPYKTYPUPOBAHHOE 110 paszaenam ¢ ykasaHuem
OTBCIICHHOIO HA HUX KOJIHYECTBA aKaJeMUYeCKHX YacoB U BHJIOB y4eOHBIX
3aHATHH

Paznensr nucrmmmang; U TPYIOEMKOCTE 110 BHIAM Y4eOHBIX 3aHITHi] (B aka-
JACMHYECKHX Yacax)

Ounas popma 06yyenns

3aounas opma 06yuenus

Conepxanue aucunnmmmm,. CTPYKTYPHPOBAaHHOE 110 pasienam

Conepixanue nexumonnpx 3aHATHIH

Conepixanne naGopato PHBIX 3aHATHH

Conepxanne npaktuyeckux 3aHATHH

ITepeuens Y4eOHO-MeToAHYecKoro obecneuenus AJIs CAMOCTOATENBHOM pa-
00ThI 06yuarommxcs o JHUCLHTLTHHE

Temb1 KoHTpONIBHEBIX paGoT (paszens nucuumnHHE)

Tems! kypcoBbix POEKTOB/KYPCOBBIX paGoT

Meronuueckue ykasanms g 00y4aroLuXes Mo 0CBOCHHIO JHCIUILTHHBI
O6pasoBsarensubie TexHOTOMUK

YuebHo-MeTomueckoe 1 HHpOpPMaIHOHHOE 06eceyenHe MUCHUILTHHE]
Ilepedens ocHoBHOI 1 AOIONHUTENRHON yuebHOi JIATEPATYPEI, HE0OXO0,TH-
MO JULSl OCBOEHHS TUCIIMIITHHE]

[lepeuens undopmarmonnsx TEXHOJIOTHH, HCIIOIb3YeMBIX IIPH OCYILECTBIIE-
HiuH 00pazoBarensHOro nponecea o AUCLHITHHE, BKIFOYas [epedeHsb 11po-
FPAMMHOr0 obecrievenus u ME(OpMAIHOHHEX CIPABOYHBIX CHCTEM
Ilepeuens pecypcon HH(]JopMaunoHr-lo—TeHeKOMMyHHHauHOHHoﬁ cetn «Un-
TCpHET» (nanee — cerp «Mnrepuery), HEOOXOMMBIX 715l 0CBOCHMUS JIHCLH-
TUTHHBL

Onucanne MATEPHATILHO-TEXHUYECKOI 6a3bl, HeOGXOMUMOIT JUIS OCYIIIeCTB-
JIeHHst 0Bpa3oBaTeNbHOTO MpoLecea 1o TUCLUITIHHE

Ocobennocty opranusamuu OOYHeHHs 1Mo MHCUMIITHHe JUIsl HHBAJIUJIOB U JTHI
C OIPaHUYCHHBIMHU BO3MOKHOCTSIMH 3/10POBbS
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1. Hean u 3anaun OCBOCHHS MHCHHILIHHBI
eas ocBoenus AMCUHINIHHBI popmuposanue Y cmyoenmoe cospemennozo IKOHOMUYe-
CKO20 MbluLleHus, oceoenye Memoouueckux ocnog u NPAKMUYECKUX HABBIKOB ananuza uneecmuy-
Yutl, noryuenue naswvixog UHBECMUYUOHHO20 ananuza npu paspabomre busnec-nianos, cmpame-
cUU paseumus npeonpusimus.

3anaun qucunnIRHLI:
* MONTYYEHHE CHCTEMbI 3HAHUI o MPHHLMNAX U METOJAX OLECHKH SKOHOMHYECKOH 3 dek-
THBHOCTH HHBECTHIIMIA, BUIaX s dexTuBHOCTH Ha [PEANPUSATHH;

'O MPOGKTA, B TOM YHCIIe ¢ Y4€TOM HHQISIHH;
® U3YYEHHE CHCTEMBI KPHUTEPUEB CpaBHUTEMLHOMH sbdexTHBHOCTH BapHaHTOB MHBECTH-
LM

2. TIlepeuens NIAHUpYeMBbIX  pe3yabTaTon o0yuyennss mo AMCUHIIHHe,
COOTHECEHHBIX ¢  DUIAHMpYeMBIMH Pe3yJbTaTaMH  ocBOeHus o0pasoBaTennHoii

NporpaMmer
B pesyisrate ocroenus AHCIHIUTHHBL YOPMHPYIOTCS Clleayiomme KOMITETEHIIHU
OIK — 1 - crocobuocTHIO PCLIaTh CTaHAapTHBIE 3amMayn NPO(ECCHOHATBLHOM fesTes-

MallMOHHOH Ge3onacHocTH

[K-1- cnoco6rocToio cobparb u NIpOaHaIM3uPOBATE MCXOIHEIE JlaHHEIe, HEOOXOIMMBIe
A pacyera SKOHOMHUYECKHX M COLHANIbBHO-3KOHOMHYECKHX TTOKa3aTelIeH, XapaKTepusyrommmx
ACATEIBHOCTD XO3SHCTRYIOLIHX CyOBeKTOR

B pesyromame 0c6oeHUsn OucyunIUNbL obyuaiowguiics donicen ognadems caedyiouumu
pesyremamamu 0Gyuenus no oucyuniune:

3HATh:

- (OIIK-1) crioco6e: PCLICHUST CTAaHNAPTHEIX 3a1a4 B 061acTH 9KOHOMHYECKOH OLEHKH
MHBECTHILIMIH ¢ NPUMEHEeHMeM HHCI]OpMaLIHOHHO-I(OMMyHHKaLI,HOHHbTX TEXHOIOTHiA

- (IIK-1) crnioco6r cbopa u amammsa HCXOIHBIX NAHHBIX, HEOGXOIUMBIX ISl pacyera
9KOHOMUYECKHUX U COLMANIbHO-9KOHOMHYECKHX [OKa3aTe/e B 00J1aCTH 9KOHOMHYECKO} OILlEH-
KU HHBECTHIIH

YMeTh:

- (OIIK-1) aHaIM3APOBaTh (PMHAHCORYIO, TPOH3BOACTBEHHYIO W O9KOHOMHYECKYIO WH-
(popmarmio. HeoOXoMMyI0 s 000CHOBaHMs TIOJTYYCHHEIX BBIBOOB B 00nmacTH 3KOHOMHYe-

- (IIK-1) paspaGartszars PELICHAS O NPUHATHH MHBECTHIMOHHEIX IIPOEKTOB, 060CHO-



3. Mecto qucumnapng: g ¢TpykType OOII 6akanaBpuara

Hucuunmna B1.5.20 «DKOHOMHYecCKas oueHka HHBECTHIMA» peausyercs B pamKax
6noka «JlHCUHITTHHBD 0a3oB0ii yacTy,

Ancunnauna 6asupyeres na PE3yIbTaTax o0yueHus:, noaydeHubx g pamkax usy-
YCHHSA CJIeQYIOMIMX AMCLMILIHH: «Maxkpoakonomuxay, «Ynpaenenue 3atpatamu Hpeanpus-
THsD», M3y4aeMbIX paHee,

MHYECKHMX YaCOB, BBUICICHHDBIX Ha KOHTAKTHYI0 padoTy obyuaromuxes ¢ npenogaBare-
Jem (o Buaam 3aHATHIT) U Ha CaMocCToATeNbHYI0 paboTy 06yyaromuxcs

Tpynoemkocts B 3aueTnBIX
eIHHHIAX:

7 cemectp — 3 3.6,
Bcero -3 3.e.

7 cemectp — 30 yacos 7 cemectp — 4 yaca

Jlekunn (J1)

Beero - 30 yacosn BCEro — 4 yaca
yuebnvim naanom ne npedy- Yueonvlm nranom ne npedy-
cmMomperbl. cMompene.

JlaBopatopuble 3ansTus (JI3)

7 cemectp — 14 yacos 7 cemectp — 6 yacos

Ilpakthueckue 3anstus (I13)

Bcero - 14 yacog BCEro - 6 yacog
7 cemectp — 64 uaca

Camocrosarenshas pabora cry-
Aexra (CPC)

7 cemectp — 98 4acos;
Bcero - 98 yacop

Bcero - 64 yaca

Dopma Tekymero KOHTpoOJIs:

KonTposbhas paGora | cemectp — 7 | cemectp — 7 |

Dopma IpOMERYTOYHOI aTTecTanmu:

—

DK3ameHspl

yuebnvim nrarnom Yuebnvim nnanom
He npedycmompen He npedycmompen
cemecTp — 7 cemectp — 7
Yueonoiym nnarnom yuebuvim nnarom
He npedycmompen e npedycmompen
Yuebuvin nianom YuebuviM nianom
He npedycmompena He npedycmompena
yuebnvim nnarnom yuebuoim nranom
He npedycmompen He npedycmompen

3a4er ¢ oueHKoMH

Kypcoras pa6ora

Kypcosoii npoexr
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5.2. Conepskanue AUCUHIINHBL, CTPYKTYPHPOBAHHOE 110 pasjaenam

3.2.1. Conep:xanne JIEKUHOHHBIX 3aHATHIL.

HaumenoBanue pas-

Conepxanue

Aena IMCUMILIH-

. Dxonomuueckas Cyul- | DKOHOMHYECKas CYIIHOCTE W BHJIBI MHBECTHIIHIA. WuBecTnim-
HOCTb U 3HAYCHHUE HHBE- OHHLI npouece. DKOHOMHYeCKast CYIIHOCTE, 3HAYEHHE W ILIE/TH
CTHLIHH. MHBCCTHPOBAHUS B 3KOHOMHUKE NpeNpPHATHI

AHaU3 3¢ dexTuBHOCTH [[ToHsTHE WHBECTHIIHOHHOTO MPOEKTa, cozepKanye, Knaccugu
(AMTATIBHBIX BIIOKEHUH. [Kalus, hasbl pasBuTys.

AHaH3 s hexkTuBHOCTH MHBecTHUnOHHBIE KavecTRa UeHHBIX Oymar. QopMEI peHTHH-
FOBOH OLEHKH. JIOXOMHOCTE | PHCK B OLEeHKe 3()(eKTHBHOCTH

MHBECTHLIMI B [IEHHBIE Gymary,

DopmupoBanue 1 ynpas-

[loratne wmmBecTHIMOHHOMO noprdens. Tumsl noptdens,
VPHHLIMIEL 1 3Tars!l hopMHEPOBAHMS. Crparerus ynpasnenus
noprdesnem.

CTOYHUKH (pUHAHCHPO- |YcnoBus NpENOCTaBIeHUs OIOMKETHBIX ACCHIHOBAHMIL Hno-
BaHHA KallHTAJIbHbIX TPaHHBIC HHBECTHLHH. Peicim yHKIHOHMpOBaHHT  HHO-
BIIOJKEHHIA. TpaHHOro Kanuraia B Poceuy.

5.2.2. Copepsxanne Na00PaTOPHBLIX 3aHsTHIL Yueonvim nianom ne npedycmompenui

5.2.3. Coaepsranne NPAKTHYECKUX 3aHATHIL

Hanmenoranmue pas-
FNQ P Conep:xanne

Aea AucumnIn-
DKOHOMHUYECKas CylLl-
OCTb M 3HaYeHHEe HHBe-
THIHH.

2. Hanu3 (g dexkTurHOCTH
ANMHUTANIBHEIX BJIOKEHHIA.

DunancoBkre HHCTHTYTBI. (DUHAHCOBBIC PBIHKH. YuyacTHHKH,
HHBCCTHIMOHHOTO ripoliecca. Turg HHBECTOPOB.

AHaIU3 3G dexTHBHOCTH

DopmupoBanKe onTHMatLHOMO HHBECTHIIHOHHOTrO mopTderis,
Mouenn popmuposans NOPT(hENst HHBECTHIHIA, Hoxon u puc

AHAIIM3 HCTOYHHKOB (unaHCHpOBaHUg KallMTalIbHEIX BJIOXKe-
HUH. CoOCTBeHH e, MPHBJICYCHHbIC U 3aEMHEIE Cpe/CTRA.




5.2.4. Ilepeuens yuebHo-MeTomITecKOr0 obecrievenns

HaKIHXCH M0 JUCHHUILIHHE

Ounas gopma obyuenus

AUISE CAMOCTOSTETLHON PadoThI 06y-

HHUA KalluTallb-
HBIX BJIOJKEHUH,

[loaroroska k IK3aMeHy
Hanucanue kontponsnoit paboTh!

T Hanmenosan YuebHo- _‘
Ne Conepxanne
He pazaeJia METOHYCCKHUE
AHCHHILIHH MaTepHabl
b1
1 2 3 4
L. 3KOHOMH‘{€CK&HOG30}) JIMTEPATYPhl U U3YYEHHE KOHCHEKTa JEKIHii 110

CYLHOCTB U CIIEIYIOILHM TeMaM:;

SHAYCHUE HHBE- DKOHOMHYECKAs CYIIHOCTh M BHJbI HHBECTHULMH. MH-

CTULIHIA. BECTHLIHOHHBIA Iponecc. MUHAHCOBLIE HHCTHTYTEL|  [1], [2], [3],
DUHAHCOBBIE PHIHKH. Y4YaCTHHKH HHBECTULIMOHHOT'O [4],[5]
npouecca. THIBI HHBECTOPOR. DKOHOMUYECKAS CyIII
HOCTb, 3HAYEHHE H LIE]TH HHBECTHPOBAHHUSI
[lToxroroska x sx3ameny

2. |Ananus a¢ek- OB30p nuTepatypsr U M3yueHue KoHcneKTa mexumi mo  [1], [2], [3],

THBHOCTH KallH- (CIeAYIOLUM TEMAM [4].[5]

TanbHBIX BIO-  [[IoHsITHE wWHBeCTHIHOHHOrO IMPOEKTa, Co/epKaHue,

KEHUH. Knaccupukanms, Gpassl pa3BHTHS. Kputepuu u metonsy
OUCHKH  MHBECTHLHOHHBIX MPOEKTOB. COCTOSTE b
HOCTB NMpoekToB. KpuTHueckHe TOYKHM U aHaTM3 qyB-
CTBHTCIEHOCTH. Browkernas s(dexturocts u comu-

AIbHBIC  pE3yNLTATHl peanu3aluM HHBECTHIHOHHBIX
[IPOEKTOB.
[Toaroroska K IK3aMEHY
3. |Ananu3z a¢dex- 0630p JIHTEPATyPbl U H3yYEeHHE KOHCIIEKTA JIEKIHI 110 [1]; 2). [3],

THBHOCTH (pH-  [cIeayroImuM Temam: [4],[5]

HAHCOBBIX MH- (IHBECTHLHOHHbBIE KAYecTBA MEHHDIX Oymar. ®opmbl

BECTHIIHH. PEATHHTOBOI OUeHKH. JIOXOAHOCTE U PUCK B OLIEHKE
(P PEKTHBHOCTH MHBECTHINI B LeHHbIE Oymaru.

[Tonroroska k IK3aMEHy
4. |@opmuposanue O630p nureparypsi u H3yHEHUE KOHCNeKTa nekumit mo|  [1], [2], [3],

H YOPABJICHHE |CHEAYIOLIUM TeMaM: [4],[5]

MHBECTHLMOH- [[OHATHE MHBECTHLIMOHHOTO noprdens. Tumel mopr-

HBIM MOpT(e-  (bestst, MPUHIMNILI U 3Tk (bopmuposanus. Jloxon u

JIEM. PUCK 110 noprdemo. Mozxenu Gopmuposanus noprge-

/18 HHBECTHUMH. OnTHManbHBIH mopTdes. Crparerus
YNpaBiaeHus noprdenem.
[Tonrorosxka k IK3aMEHY
5. Mcrounuku OB30p nuTepaTyphl U H3yueHHe KOHCHEKTa Jexuui o [1], [2], [3],
(huHaHCHpOBa- (crenyromUM Temam: [4],[5]

CTOYHUKH (DHHAHCHPOBAHMS KAIUTATBHBIX BIO3KeE-
Tr[:[uﬂ. CoGcTBeHHble, NpUBICYCHHBIE U 3aeMHbIC cpen-
CTBA. YCIIOBHS NPEeI0CTABNEHHS G0 KETHBIX ACCHTHO-
BanuH. Muocrpanusie uuBectuimm, Pexum (pyHKIIHO-
HHPOBAHHS HHOCTPAHHOTO KanuTana B Poccun.




3a0unasn gopma obyuenns

Haumenosan Yy4ebno- ]
No Conepxanue
He pasnesa METOHYECKHE
MHCUHIIHH MaTepUakl
bl
1 2 3 4
L. 3KOHOMH'—ICCK&HO'53OP JIUTEPATypbl U H3yYEHHE KOHCMEKTa JIEKIHIE 110
CYLIHOCTh U CIIE/IYIOIIAM TEMAaM:
SHAYUCHHE MHBE- DKOHOMHYECKAs CYIHOCTb M BHIBI HMHBECTHLMN. HH-
CTHIIHIA. BCCTUIHOHHEIN mnponecc. PuHAHCOBBIE MHCTHTYTBL|  [1], [2], [3],
DUHAHCOBBIE DPBIHKH. YYacTHHKH HHBECTHIIHOHHOI'O [4].[5]

npouecca. Turel HHBECTOPOB. DKOHOMHYECKAS CyIII-

HOCTB, 3HAYEHUE M LIETH HHBECTHPOBAHUS
[loarororka k JK3aMeny

2. |Ananu3 3 dex-|0630p nuTepatyper u U3YYCHHE KOHCIEKTA KLU 10|
THBHOCTH KallM- CIICAYIOLIMM TEeMaMm:

TalbHBIX BIO-  [lonstie wnBecTHIMOHHOrO IMPOGKTA, COJepIKaHHE,
KEHHUH, Knaccuukanmus, hassl pasBuTHS, Kputepun u metompi
OUCHKH MHBECTHLIHOHHBIX [POEKTOB. COCTOSTED-
HOCTE NPOCKTOB. KpuTHYeckne TOUKH U aHams 4yB-
CTBHTCNILHOCTH. BomkeTHas 3¢ (exTHBHOCTD H cOol-
QIBHBIC  pe3ylbTaThl peaNM3allid HHBECTHIIHOHHBIN
MPOEKTOB,

[Toaroroska k DK3aMEeHy

(1], [2]. [3].
[4],[5]

3. |Ananus apdex- O630p JTATEPATYPLI H U3YYEHHE KOHCIIEKTA JIEKLUE Mo
THBHOCTH QH-  CIAEAYIONMM TeMaM:

HAHCOBBIX MH- |FTHBECTHIIHOHHBIE KAYeCTBA IEHHLIX Oymar. ®opmsl
BECTHLIHM. PEHTHHIOBOMN ouenkH. JIOXOXHOCTD u PHCK B OIEHKe|
P(exTHBHOCTH MHBECTHLMI B 1IeHHbe Oymaru.
[loaroroska k IK3aMeHy

(1], [2], [3],
[4].[5]

4. [dopmupoBanue O630p nuTepatypsl u M3Yy4YEeHHE KOHCIEKTA JIEKLIHI o
1 YIIDABJICHUE  [CACAVIOUIUM TEMaM:

MHBECTUIMOH- [loHsATHE MHBecTHIMOHHOIO noprdens. Tumsr mopr-
HBIM TTOpTde-  (hens, npuHUHUNLI U Tamns (bopmuposanus. foxon u
TTEM. PHCK 110 noprdeno. Monenu bopmupoBanus opTQe-
J15l HHBECTULIMH. OnTHMAabHbIH noprgens. Crparerus
YIpaBjIeHHs noprhenem.

[ToaroroBka k JK3aMEeHy

[1], [2], [3],
[41.[5]

5. Merounuxn O630p nuteparypsr u H3YyYeHHE KOHCMEKTa JIEKIMii Mo
(GruHaHCHpORa- CIIEYIOLIAM TeMaMm:

HUS KanuTank- Merounnku  hunanciposanus KaIlUTAJIbHBIX  BJIOYKe-
HBIX BIIOJKeHHH. HuH. CoGcTReHHbIe, TIPUBJICYEHHBIC M 3aEMHBIE Cpej-
CTBA. YCIIOBHS NMPEAOCTABICHHS GIOIKETHEIX aCCHUTHOA
Batui. Muoctpauusie uHBeCTHIMN. Peyxun byrKIHOA
HUPOBAHNS HHOCTPaHHOTO KanuTana B Poccum.

OIITOTOBKA K IK3aMeHY

(11, 2], [3],
[41.[5]

Hanvucanne kontpomshoi paboTeI

5.2.5. TeMbI KOHTPOILHBIX pabor
1. MuBecTHUHOHHAS NesTENbHOCTD. Onpenenenne. Coneprkanue
2. Krnaccudpukanus (bop™m u BHIOB MEBeCTHIHI
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42.
43.

44,

a. Mexanu3sm rocynapersennoro PCTYIHPOBAHKS HHBECTULHOHHBIMH [IPOLIECCAMH
Henexusie noroxu MIT, [Toustue. Meronuyeckne mpunmEmE! (GopmupoBanus motokon
PCATBHBIX JEHEKHBIX CPENCTR
MHBecTHLIHOHHBIN K1uMaT B Poccuy
Metoauyeckue npuHLHIE ONpee/CHHS ) PEKTUBHOCTH MHBECTHIIHOHHEIX IIPOEKTOB
Lemnu n ocHoBHBIE IpaBma YNPABJICHHS HHBECTULHOHHBIMU TIPOEKTAMHU
OcHoBHEIe Hanpasenus Pa3paboTKH TeXHUKO-3KOHOMHYECKOro 000cHOBaHKsA NpoekTa
Hcrounuku punancuposanms HHBECTHIMOHHOM JIeATeTEHOCTH
AHamn3 > (eKTHBHOCTH HHBECTHIHOKHEX [IPOCKTOB B YCIOBHAX HH(IISAITAH

- ITonsrne o neonpenerennocTax 1 PHCKaX B peaM3allii HHBECTHIHOHHEIX

. IIPOEKTOB

- UuBectnumonnmiit MPOEKT: conepanue, Tanbl pa3paboTku u peanusanuu

. YIIpaBlieHue MHBECTHIMOHHBIMMK puckamu. Llenn u ocHOBHEBIE [IpaBHIa

. YIIpaBJIeHUsi

- Cucrema nokasateneii onenxu 3 PEKTUBHOCTH MHBECTHIIHOHHEIX MIPOEKTOB
- Knacendukauns nasectmmonnmx [MPOEKTOB

- CylmHocTs 1 sxoHoMUYecKas PHPOJ1a NHBECTHLIMOHHOTO pUCKa

a. da3pl Pa3sBHTHS HHBECTHLIMOHHOIO [IpoeKTa

. OKOHOMHYecKast CYIWIHOCTE HOPMBI 10X0/Aa (mpubbin) s HHBECTOPA;

- HalpaBJIEHUS ee IpUMeHeHus

- OCHOBHBIE NPHHLUKITBI OLEHKH P PEKTHBHOCTH HHBECTHITHOHHDIX MPOEKTOB

- llonatwe unpectrumonnoro npoekTa

. Bzaumoceszu MEXKAY KPUTEPHAMH 3KOHOMHYECKO s dexTuBHOCTH HHBECTHULIHIA,

- IPOTHBOPEYHBOCTE KPHTEPHER OLICHKH

- Bnusrwne undmsiium na s dexTnBHOCTE HEBecTHIMOHHOTO MpoeKTa

- OKOHOMHUuecKas CYLIHOCTH HOPMBI JIOXOMa (mpubbLN) 118 HHBECTOpa;

- HAalpaBIeHUs ee NPUMEHEHH S

-MeTonuka pacuera unnekca AoxonHocru. Ero nonoxurensusie CTOPOHBI H HEIOCTATKH

- CyOBeKTEI M 06bekTh] HHBECTHLIMOHHOH IeSITeNbHOCTH

a. Knaccnuxaums nnsectumonnmx PHCKOB

- IpuHnmmne: u MeTomueckue HOIXOABI K OLCHKE MPOEKTHBIX PHCKOB

- Conepxarue nuBecTHIIONHOM JCSATENBHOCTH

. Benuypnoe un BECTHPOBaHKe

- Ipunumns u Metommueckne TMONIXOMIbI K OLIEHKE MPOEKTHBIX PHCKOB
- Jluzunrosele onepaunuy

- lonstue, knaccupuxanus u pa3paboTka HHBECTHIHOHHBIX MIPOEKTOR
- Bpemennas croumocts newer

- OTallbl CO31aHuS U peaTu3anuu HHBECTUIIHOHHOTO [IPOSKTa

38.

HIIBI OTHOIIECHMH MEKITYy HHBECTHIIMOHHBIMH MPOEKTaMH.

- OcHoBHbIe 3an1aun, pemmaemsie g XOJ1€ 5KOHOMHUYECKOI OLIeHKH,
- Kateropuu sxonomuueckoii d(pdexTuBHOCTH MpoekTOB PCaIbHOTO MHBECTHPOBAHMS.
.Jloruka npunsTHS MHBECTHLIMOHHBIX peliennii. KauecTenupie n KOJINYECTBEHHbIE

KpUTEpHAIBHEIE TTOKa3aTe Ty,
3aTpaThl ynymeHnpx BO3MO)KHOCTEHA.

[Tpomomxurensuocts JKOHOMMYECKOH  KM3HM  WHBECTHIHIL. ®asbl  pa3BuTHSA
HHBECTHIIHOHHOIO NPOEKTa,

Metoner  ouenkn IKOHOMMYECKOH  addexTuBHOCTH AOJITOCPOYHBIX  MHBECTHIM,
Onpenenenne wucroii Tekyme# croumoctn (NPV); ugnexca penrabensnoctu (PI)
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45

46.

47.

48.
49.
50.

51.

82

54.

55.
56.

37,
58.

59.

60.
61.
62.
63.
64.

65.
66.
67.
68.
69.
70.
7L
12,
73.
74.
3¢
76.

77

-Metomel  oueHkm  sxoHOMHYECKOI 3¢ dexTuBHOCTH HOJITOCPOYHBIX  WHBECTUIIHIA,
Onpenenenue BHYTPEHHEH HOPMBI OXOIHOCTH (IRR); cpoka okymaemoctu (P
HHBECTUIIHOHHOIO IIPOEKTA.

MeTozbl onenka pucka no MHBECTHLIHOHHOMY TPOEKTY: aHallu3 4YBCTBUTEBHOCTH,
MMHTallHOHHOE MOJIETHPOBAHHE,

Metozel onenka pucka o MHBCCTHIMOHHOMY IPOEKTY: METOAHKA H3MEHEeHHs
ACHEIKHOI' O MOTOKA, OMpeIe/IEHHE TOYKH 0e3ybrITouHOCTH MpoekTa.

AHann3 anbTepHaTHBHEIX IPOEKTOB,

CpaBHuTENLHEIH anamm3 TPOCKTOB Pa3IMYHOM TPOMOILKUTEILHOCTH,

DOpMEI B METOIBI (pMHaHCHMPOBAHUS MHBECTHIIMOHHEIX MPOEKTOB: aKIMOHHPOBAHHE,
OaHKOBCKHI KpemuT., FoCylapCcTBeHHOE (PHHAHCHpOBaHHe.

DopMBl U MeTOIbI (bMHAHCHPOBAHMA  MHBECTHITHOHHEIX NPOCKTOB:  MPOEKTHOE
¢unancuposanue, musunr.

OKOHOMHUYECKAs OleHKa MHBECTHLUA B aKUMH (BHIBI JOXOIHOCTH, METOJBI OLEHKH
PHCKa BIOXKEHHUH B akium).

. OKOHOMHYECKAs OLlEHKa MHBECTHLMH B 06/Mrauuy (Bumsl AOXOIHOCTH, OIIEHKA PHCKa).
MuBectunnonHmii noptens. Ipunumne (opmuposanus. Tumnm HUHBECTHIIMOHHOI'O
noprdens.

HoxonHocTs u puck MOPT(HENs, COCTOSIIEro U3 HECKOIbLKHX (PMHAHCOBHIX aKTHBOB.
Creundnxa nemarepuanbupix aKTHBOB. PHUHAHCHPOBaHHE JOJIFOCPOYHBIX HHBECTULIUN B
HEMaTepHallbHbIE aKTHBHI,

Metoner onenku HHBeCTHIMOHHBIX BIIOXKCHUH B HEMaTepUabHbIE AKTHBEL

Ilena kanuTana u ee POJIb B OLICHKE HHBECTHLHOHHEBIX IPOEKTOB. CTpykTypa ucTounnKoB
(bHHAHCHPOBAHMS HHBECTHIHOHHEX BJIOYKCHHIA.

Croumocts  MCTOYHMKOB. Onpenenenne  cpennesssemennoi LUEHBl  MHBECTHUIIHOHHOTO
Karmurana (WACC).

Undnsums n obecuenenue MHBECTHUMOHHBIX 3aTPaT U pe3y/LTATOB.

AHAIN3 3G PeKTHBHOCTH MHBECTHIMOHHDIX MPOCKTOB B YCIOBHAX HHDIALMH.
AHTHKPU3NCHOE YIIpaBieHue HUHBECTHIIHH

IpenunBectuunonnsie neenenopanms,

Heonpenenennocts PC3YIIbTATOB  MHBECTHLUMOHHOIO NpOEeKTa U PHCK HPHHSTHS
HHBECTHIIHOHHOTO pelleHHS.

MuBecTuinonnble kauecTsa Lenmprx Oymar.

Ouenka s3ppexkTHBHOCTH MHBECTHLHH B LIEHHbIE Gymaru.

WuBecTnumonHie PECYPCBI IPEANPUATHS, KOMITAHHH, (HPMB.

Metoner hpunancuposanus MHBECTHLIHOHHBIX MPOEKTOB.

Bromketroe buHaHCHpoOBaHHe.

AKLHOHHPOBAHUE KAK METOI WHBECTHPOBAHUSL.

ObnHranuoHHsIe 3aiMEL

JInzunr kak Metos ¢unancupoBanus kanuTaNEHBX BJIOYKEHHIA.

Benuypnoe (puckoBoe) (bunarncupopanue.

CymroceTs u ocobennocTy UTIOTEYHOTr 0 KPeAUTOBAHHSL.

Undnsiums n obecuenenue HHBCCTHUMOHHBIX 3aTPAT U Pe3yabTATOB,

Cy6BeKThI 1 06BeKTHI HHBECTHIIMOHHON IeTeIbHOCTH

- Metommueckue npunimms Ofpesienckns 3G PeKTHBHOCTH HHBECTHIMOHHELX IIPOEKTOB.

5.2.6. Tembr KypcoBbIX MPOEKTOB/ KYpCOBLIX paoT «y4ebHbIM nianom He npeoy-

cMompesl »,

6. Meroanueckue YRA3aHusl i 00y 910 MXCSI 10 0CBOEHMIO MHCHANIHHBI

| Bux

y4eOHOIi ] Opranmsauus aestenpnoctn CTYJIeHTa J
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abOTEI ]
Hanucanue xoncnexra nexmii: KpaTKO, CXeMaTHYHO, MOCIEI0BaTEb-
HO. PHKCHPOBATL OCHOBHbIE TI0JIOXEHHU, BBIBOMBI, ()OPMYIHPOBKH,
00001IEeHNs; OT™MEUATh BaykKHBIC MBICITH, BBIICATh KIFOUEBEIE CIIOBA,
TepmuHbL [IpoBepka TepMHHOB, MOHSTHI ¢ TIOMOLIBIO DHIMKIOINEIHIA,
T CIIOBApeH, CIIPABOYHHKOB ¢ BHITHCHIBAHHEM TOJKOBAHMIL B TETpaib.
- O603HauHTE BOMPOCEL, TCPMUHBI, MaT€pHaJl, KOTOPbIH BEI3BIBAET TPY-
HOCTH, OTMETHTE M MOMNBITATHLCS HANWTH OTBET B PEKOMEHyeMOit mHTepa-
Type. Ecin camocrositenso He ynaercs pazobpatbes B MaTepuae,
HeobXxo0MMO chopmymupoBats BOIMPOC H 3ajaTh NpPEnoaaBaTenio Ha
KOHCYNbTALMH, HA MPAKTHYECKOM 3aHSTHH.
Lenbro npakruueckux 3ansTuii seiseTes 3aKpCIUICHHE, paCHIUpEHHE,
i — yriaybnenue Teolfiemttecmx 3HAHHUH, MOTyYEHHBIX Ha JIEKLHAX U B xoze
e CAMOCTOSTENIBHON PadOTHI, Pa3BUTHE MO3HABATEIBHEIX CMOCOOHOCTEH.
H3yyenne nepsouctounnkos, TOBTOPEHHE TEOPETHYECKOr0 MaTepHaa,
PEIICHHE MPOOIIEMHO-ONCKOBBIX BOIIPOCOB.
Camocros- 3HaKOMCTBO ¢ OCHOBHOI 1 AONOHUTENIFHOM THTEPATY PO, BKIIIOYAs
TeJlbHas pabo- CIPABO'HBIC U3/aHHsI, 3apyOeKHbIE HCTOYHHKH, KOHCIIEKT OCHOBHBIX
Ta / HHAWUBHTY- NOJI0XKEHHH, TEPMUHOB, CBEACHHIH, TpeOYIOIUXCst U1 3aOMUHAHNS U
aJbHbBIC 3a/1a- ABJISTFOLIMXCA OCHOBOIONATAIOIIUME B ITOH TeMe. CocraBnenue anHoTa-
HuUs UHH K IPOYMTAHHBIM JIMTEPATYPHBIM HCTOYHHKAM U JIp.
KouTponsnas Cpenctso nposepku ymenuit TIPUMEHATD IOy4YCHHBIE 3HAHUS 11 pelleHuUsl
abora 3anaq ONpeAe;IEHHOTO THIIA I10 TEME WK pasneiny
i i [Tpi noarortorke K SK3aMEHy HeOOXOAMMO OPHEHTHPOBATHCS Ha 3HaHHUS,
MONTy4eHHbIE Ha TabOPaTOPHBIX 3aHATHS, PEKOMEH/TyeMYIO JINTEpaTypy u

la_zaameﬁy

ap. J

7. ObpazoBaTe/LHbIE TEXHOTOrHN

Ilepeuens

00pa3oBare/lbHbIX  TEXHOJIOIHii, HCIOJB3YEMBIX  IIPH  U3y4eHHH

JUCUMIITUHBIC DKOHOMH HECKas OLIEHKa UHBECTHUIIMI Y.

7.1. Tpanguuuonnsie 00pazoBaTe/ibHbIE TEXHOIOTHH

Aucuuninna «xoHoMuueckas ouetka MHBECTHIIMN» MPOBOAMTCS C HCIIONb30BAHHEM

TPaAUUHUOHHBIX

00pa3oBaTeibHBIX
00pa3oBaTeIbHOrO npouecca,

TEXHOJIOTHH  OpHEHTHpYyIOIIHeCs Ha
[IpCANONaralomyr0  npAMy0  TPaHCISILHIO

OpraHu3aIHIo
3HaHHH OT

TPENIONaBATENS K CTYAEHTY (IPEHMYIIECTBEHHO HA OCHOBE OOBSICHHTEILHO-HILTIOCTPATHBHBIX
METOJIOB 00y4eHus), yueGHas eATeNBHOCTS CTYZICHTa HOCHT B TaKHX YCIIOBHSIX, KaK [IPABHIIO,
PCTIPOLYKTHBHBIA Xapaktep. DOpMbl y4eGHBIX 3aHSTHI N0 IHCHUILIHHE «DKOHOMHYECKas
OLCHKA MHBECTHIIMHY C MCTIONb30BAHHEM TPAIHITHOHHBIX TEXHOJIOTHIi:

Jlexuus — nocienoBatensHoe M3NONKEHME Marepuana B JUCUMIIMHAPHON JIOrHKe, OCy-
HECTBAACMOE IIPEMMY IIECTBEHHO BePOAIbHbIMMU CPEACTBAaMH (MOHOJIOT MperoaBaTess).

[IpakTyeckoe sansTue —

3aHATHE, TMOCBIIIECHHOE OCBOEHHIO KOHKPETHBIX }’MC‘HHﬁ H

HABLIKOB I10 MPEINOKEHHOMY ATOPHTMY.

8. YuebHo-meTomnueckoe i nagopmanmnonnoe obecneuenne AHCHHTIIHHBI
8.1. Ilepeuenr ocuoBmOii u JIOTIOTHHTENLHOR  y4yebHoii  smTepaTypsl,
HE0OXOAMMOI ISt OCBOCHMSI THCIH ILTHH LI

a) ocnosnan yuebnan Aumepamypa:

1. Annes A. T., Comux K. B.. YIipaBieHHe HHBECTHIHOHHBIM noprdenem: yuebHoe nmocobue
[OnexrponHbii pecype] / M.:atkos 1 Ko,2015. -159c¢. - 978-5-394-01292-1 - Pexxum Jocryrna
https:ffbibIioclub.rufindex.php?page=b00k_red&id=229277&5r=1
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2.Wrommn H. B.. UnBecThuny Opratmsanus, ynpasieHue, GpuHaHCHpoBaHue: yueGHUK [Dek-
TpOHHBIH pecype] / M.:FOuntn-/lana,2015. -447¢. - 5-238-00769-8 - Pescinm JocTyna
https:ffbiblioclub.ru/index.php?page=book._red&id=] 14527 &sr=1

0) dononnumensnas yueonas JAumepamypa:

4.Hepuos B. A.. MnBecTHIHONHDII anaTH3: yuebHoe nocobue [DneKTpoHHBIIH pecypc] /
M.:YOnutu-Jlana,2015. -159¢. - 978-5-238-01301-5 — Pescin JocTyna
https:ffbiblioclub.rufindex.php?page=book_red&id=1 15016&sr=1

5. Typmanumze T. V.. AHanus u onenka 9 (DEKTHBHOCTH HHBECTHIMIA: yueOHUK [DnexTpounEIi
pecype] / M IOHUTHU-TAHA,2014. -247¢. - 978-5-238-02497-4— Pexxum noctyna
https:/fbiinoc]ub.rufindex.php?pageZbook_red&id=4482 10&sr=1

6) nepeyens yuedno-memoduueckozo odecnevenis:
7. Yepemurix E.O. YueGHo-MeTommuecke YKa3aHus MO BBIIOJHEHHIO KOHTPOJIBHEIX paboT Io
JWCLUILIHHE « DKOHOMHYECKas OlleHKa nHBectuimiin, AI'ACY, 2017, -34 c.

8.2. Ilepeuens mHMOPMANMOHHBIX TEXHOJIOTHH, HCMOJL3YEeMbIX NPH OCYIIECTB.Ie-
HHH 00pa3oBaTeNLHOro mpomecca mo AMCHHIIINHE, BKJIIOYasi NepeveHb MPOrpaMMHOIO
obecrieueHust

e Microsoft Imagine Premium Renewed Subscription;
*  Office Pro+ Dev SL A Each Academic:

e Cnpaeounas Ilpasosas Cucrema KoncynstanTlTnmoc;
*  ApacheOpenOffice;

e 7-Zip;

* AdobeAcrobatReader DC:

e InternetExplorer;

e  GoogleChrome;

e MozillaFirefox;

¢  VLC mediaplayer;

*  Dr.Web Desktop Security Suite.

8.3. Ilepeuens pecypcos HH(]OPMALHOHHO-TEIeKOMMYHHKAMOHHOI ceTH «HnTep-
HeT» (najee — ceth «MHTepHET»), HEOOXOMHMBIX AJISI OCBOCHHS U CUHILIHHBI

Cnucok nepeuns pecypcos UH(DOPMAUUOHHO-MENEKOMMYHUKAUUOHHOIE cenu «HH-
meprem» (Oanee — cemov «Humepnemy ), HEODX00UMBIX Ona oceoenus oucyuniunvl «IKomHo-
MUHECKAA OUEHKA UHBECTU I

DIIeKTpOHHas MH(OPMaLMOHHO-06pa3oBaTeLHas cpea Y HUBEPCHTETa, BKITFOUAET B ceBs:
1. OGpasosarensupuii nopran (http://edu.aucu.ru)

CHCTeMBI HHTePHET-TeCTHPOBAHHS:

2 Enunenii nopran MHTCPHET-TECTHPOBaHUs B cpepe 0OpasoBaHus. Wndopmannon-
HO-aHAIMTHYECKOE CONPOBOXK/IEHHE TECTHPOBAHMS CTYLEHTOB 110 AUCHHIUITHHAM mpodeccuo-
HaJILHOro 00pa3oBaHMs B paMKax MpoOeKTa «Mnrepener-Tpenaxepst B cdepe obpa3zoBaHuA»
(http://i-exam.ru)

DINIeKTPOHHO-6UBIHOTeYHAS CHETEMBL:
3. OnekTporHo-6ubauoTeunas crncrema «IPRbooksy (http://www.iprbookshop.ru/)
4. OBC «YnuBepcuterckas GuGnuoTea ORIANMY (https://biblioclub.ru/)
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ONeKTpOHHBIE 6a3bI JAHHBIX:
3 Hayunast snexrponnas 6ubmmorexa elibrary.ru (https://elibrary.ru)

9. MaTepuaabHO-TeXHHYeCKOE obecneyenne AMCIMILIHHE]
_
HanmenoBanne cnenmansupx ™ noMemenuii 1 nome- | OcHameHHOCTE CIenHAIbLHBIX

HIEHHH UIS1 CAMOCTOATE/ILH O paboTsl NOMEeMeHHH H NOMemeHH s
CaMOCTONTE/ILHOM PaboTel
AYIHUTOPHS JUIS IPOBEEHHUS JIEKIIHOHHDIX 3aHs- Ne 209, rnaBusrii KopIyc
THI(y4eOHBIH Kopriyc Ne 10 (KCuD3), 414056, r. Actpa- | Kommiext y4ebHoii mebenu.
XaHs, yi1. Tatuiesa Nel86, matep E, ayn. Ne 209) Komneroteper - 15 .,
CrauvoHapHEIi MyTsTHMETHAHDL]
KOMITJTEKT.

I'paduueckre nranmers — 16 mr.
Hcrounuk 6ecniepe6oitoro muta-
HHAA — | mT.

Hocryn k cetn Unreprer.
AYIUTOPHS JUIS NPAKTHYECKHX 3aHSTHI (yuebmeiit kop- | Ne 209, rnapHbi Kopityc

nyc Ne 10 (KCuD), 414056, . AcTpaxansb, yi. Tatnue- | KoMmmiekr yuebHoit mebenu.

Ba Nol86, mutep E, ayn. Ne 209) Komnetorepsr - 15 .
CraunonapHbit MYJIbTHME AU HBII
KOMILIEKT.

I'padmueckue nuanuers — 16 mmr.
Hctounnk GecnepeGoiitoro mura-
HUS — 11T,

Hoctyn k cetn Unteprer.
Aynutopus s TPYTINOBBIX U WHIMBUAYAJILHBIX KOH- | No 203, xopnyc 10

CyabTanm# (yuebusiii kopmye Ne 10 (KCuD), 414056, r. | Kommuext y4ebHoit mebern.
Actpaxans, yn. Tatumesa Nol 80, nmtep E, aym. Ne 203)
AYUTOpHS 1St TeKyIueit u IIPOMEXYTO4HOH aTTecTauun | Ne 203, Kopmyc 10
(y4ebHbIii kopriye No 10 (KCuD), 414056, r. Acrtpaxans, | KommiexT yueOHoi Meben.
ya1. Taruiesa Nol 86, sutep E, ayn. Ne 203) ;
AYIUTOPHA I TIPOBEIEHUS CaMoCToATeNbHBIX pabor | Ne 207, 209 rinasHLIi Kopmyc
(rnaBHBIN y4eGHBIIT Kkopiryc, 414056, r. Actpaxans, ya. | KomnnekT yue6Hoi meGenn.

Tarumesa, 18, Jlutep A, ayn. Ne 207, 209) Komnsroreps: - 15 .
Crauuonapusiit MysTHMe T HEI
KOMILIIEKT.

I'paduyeckue nnanmers: — 16 wr.
Hctounuk Gecnepeboiinoro mura-
HUS — T,

Hoctyn k cetn Unreprer.

10. OcobennocTu opraumzamm 00y4eHMs 110 AMCHUIINEe «IKOHOMHYECKAS OLEHKA HHBe-
CTHUMIY /115l HHBAJIMAOB M JTUI ¢ OTPAHMICHHBIMH BO3MOKHOCTSIMH 310POBbS

His obywarommxcs u3 uncna MHBAITH/IOB W JIMIT ¢ OrPaHHYEHHBIMH BO3MOYKHOCTSMHA
3/I0pOBBs Ha OCHOBAHMH MUCHMEHHOTO 3asBIeH s AUCHHAIIMHA « DKOHOMHYECKAs OEHKa HHBe-
CTHLMH) PEaU3yeTCs ¢ YYeTOM 0co6eHHOCTeH MCHXO(QHU3UYECKOro PasBUTHS, HHIWBHyaJIbHBIX
BO3SMOXHOCTEH U COCTOSIHUS 3/10POBbs (nanee — MHIHMBHIYAbHBIX 0COOEHHOCTEHH).
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AHHOTaUHSA
K pabo4eil nporpaMme XHCHMILIMHBI «DKOHOMHYECKAs OIEHKA MHBECTHIHIDY IO Harpasie-
Huio 38.03.01 «OxoHOMEKay NPOGHUIH TOATOTOBKH «IKOHOMUKA npeonpuamuil u opzanu3a-
uuwy, «byxzanmepckuii yuem, ananuz u aydumy»

Obwan mpyooemrocms oucyuniuns cocmasnsem 3 3avemuole eOUHUYbL.
Dopma npomexncymoyHol ammecmayuu: xK3amen.

Ilesib ocBoeHAs AHCHUILIMEBI PopMuposanue y CMYOEHMO8 COBPEMEHHO20 KOHOMUYe-
CKO20 MbLULTEHUS, OCE0EHUE MEMOOUYECKUX OCHO8 U NPAKMUYECKUX HABLIKOE AHANUSA UHEBECTNU-
Yuil, NONYYEHUE HABLIKOE UHBECMUYUOHHO20 AHANU3A NPU PA3paBomke busnec-nianos, cmpame-
2UU Paz6UumMuA NPEONPULMUSL.

3ajayn qUCHHILUIHHEL:

* NIOJTYy4CHHE CHCTEMEBI 3HAHHH O NPHHIANAX M METO/IaX OLICHKH SKOHOMHYECKOH D dex-
THBHOCTH MHBECTHIIHH, BHIaX 3 OEKTHBHOCTH Ha IPEANPUSITHH;

* 03HAKOMHTBCS C HH(POPMAIHOHHOM 62a30# HHBECTHIMOHHOTO aHATH3a Ha IIPSANPHATHE;

* H3yYeHHE METOAMKH aHaIN3a M OLCHKH 3()(DEKTHBHOCTH Peald3alli HHBECTHIMOHHO-
o IPOEKTa, B TOM YHCIE C Y4ETOM HH(IIAINY;

° M3y4CHHMC CHCTCMbI KDHTEPHEB CPABHHTENLHOH 3(()EKTHBHOCTH BapHAHTOB HHBECTH-
Ui,

Yuaebnas aucnMniInEa « JKOHOMHYECKAs ONEHKA HHBECTHIHID BxoauT B Baok 1,
6azoBasi gacTh. [ 0CBOCHMS JMCLMIUIAHEI HEOGXOMMMEI 3HAHMS, TIOJIyYCHHBIE IIPU H3yde-
HUH CIIEAYIOIMX MUCUMILIMH: «MakposkoHOMHKa», «YIIpaBJieHHe 3aTpaTaMy IIpeAIpUATHSY,
H3y4YaeMBIX paHee.

Kpartkoe conep:xanne quCIHNIHHDL:

Paszoen 1. JxoHOMHAYECKas CYIIHOCTD M 3HAYCHHUE HHBECTHIIHIA.

OKOHOMHYECKAS CYIIHOCTh W BBl HHBECTHIHN. MHBECTAIMORHELA nponecc. PuHanCO-
BBl HHCTHUTYTbI. OMHAHCOBHIE PHIHKA. YYaCTHUKH HHBECTHIMOHHOTO mpouecca. TUIbI HHBE-
CTOPOB. DKOHOMUYECKas CYIHOCTh, 3HAYEHHE U IETH MHBECTHPOBAHHUS B SKOHOMEKE [peatpu-
SITANR

Paszoen 2. Anamiz 3¢ deXTHBHOCTH KaNUTATBHBIX BIOKEHHAIN.

IlonsTHe MHBECTHIMOHHOTO IIPOEKTa, CONEpKAHME, KIACCH(HUKAIHS, (ba3er paszBuTHS.
Kputepun 1 MeTOIbI OLEHKH HHBECTUIIHOHHBIX IPOEKTOB. COCTOSTENEHOCTD npoektoB. Kpura-
HUCCKHE TOUKH M aHAIU3 MyBCTBHTENLHOCTH. biomkeTHas >Q@eKTHBHOCT U commanbHble pe-
3YMBTATEL peaA3all i HHBECTHIHOHHbIX IPOEKTOB, Pa3pabOTaHHBIX Ha IPEIIPHSITHN.

Paszoen 3. Anamus 3¢ HeKTHBHOCTH (HHAHCOBEIX HHBECTHIH

VIHBeCTHIMOHEbIE KauecTBa LEeHHBIX Gymar. Popmer PEHTHHIOBOM OLeHKH. JIOXOMHOCTD
H PHCK B OLleHKe 5 ()EKTHBHOCTH HHBECTHIHH B IIEHHEIE GyMary.

Paszoen 4. PopMHPOBAHKE U YIIPABJICHHE HHBECTHIIMOHHBIM noprdenem.

Iowsitie naBecTHIOHHOrO MOpThess. THmE OpPTdhENs, NPHHLKAIE X STAITEI dopmupo-
Banus. Jloxon u puck no moprdemo. Monenn ¢dopmupoBanus noprdens uHEBecTHIMHA. ONTH-
MajIbHBIH nopTdens. CTparerns ynpasieHus noprdeem.

Paszoen 5. ICTOYHUKA (MHAHCHPOBAHAS KANHTAIBHEIX BIOKEHUH.

WcTounnkn prHAHCHPOBAHHS KalMTAIBHEIX BIOKeHHH. COGCTBEHHELE, NIPHUBIICYECHHBIE H 3a€M-
HbIE CPe/ICTBA. VY CIIOBHS MPENOCTaBICHHS GIOKETHEIX aCCUTHOBaHH. VIHOCTpAHHbIe HHRECTH-
1A, PexuM (QyHKIMOHAPOBAHNAS HHOCTPAHHOTO KamuTaia B Poccum.

3asedyrowuil kaghedpoii M H.H.I[Tomanoga
nodnuce




PEIIEH3USA
Ha pao4yio mporpamMmy, OneHOYHbIe H METOXHYECKHE MaTepHAIbI
N0 JHCHHUILIHHE

B1.B.20 DxoHOMUYecKas OyeHKa uHeecmuyuil
(HauMEHO6aHUe QUCYUNIUHBL C yKa3aHueM bIOKa)

OOII BO no sanpasienuio moarorosxkn 38.03.0] «IKoHOMUKAY,

HPOQHIAM NOATOTOBKH « DKOHOMUKA RPeONpPUsIMUIL U 0p2aHU3AYUTL,

«byxeanmepckuil yuem, ananus u ayoumy
[0 mporpamme baxaraspuam

; N .
Y D‘WKbg’ﬂAi L. % (manee o TeKCTY PeleH3EHT), MPOBENEeHA PeleH3Hs paboueli mpo-
TPaMMBbl, OLEHOYHBIX 1 METOHYCCKHX MATEPHAIIOB [0 AMCHMILTHHE «IKOHOMUUECKAA OUCHKA
ungecmuyuu» OOII BO no manpasnenuio noarorosku 38.03.01 «IKOHOMUK@», TIO TIPOrPaMMe
baxanagpuam, paspaborannoit 8 TAOY AO BO "ActpaxaHckwit rOCYIapCTBEHHBIA apXUTEK-
TYPHO-CTPOHTE/IbHBIA YHHUBEPCUTET", Ha Kadenpe «IKOHOMUKA cmpoumenscmeay (pa3pabor-
YMK — cm. npenodasamens Yepemuvix Examepuna Onezoena).

PaccMOTpeB npeacTaBlIeHHbIE Ha PELEH3MIO MaTePHAIIEL, PELEH3€EHT NPHINET K CHEAyIO-
IIMM BEIBOJIAM:

IIpenbsBiennas paGoyas mporpaMma yueGHOM NUCLUIVTHHEL «IKOHOMUYECKAR ouenka
unsecrmuyui» (nanee no texcry Ilporpamma) cootBeTcTBYeT TpeboBaruam ®I'OC BO mo na-
PABICHHIO MOATOTOBKM 38.03.01 «IKOHOMUKE», YTBEDKIEHHOTO MPHKA30M Munucrepcrsa
obpasoBanus u Hayku Poccuiickoi ®eneparmu ot 12 Hoabpa 20152, Nel327 n 3apeructpupo-
BaHHOTO B Munrocte Poccuu 30 noabpa 2015, Ne39906.

Ilpencrapnennas B [IporpaMme akTyansHOCTh y4eGHOM THCIHIIIMHEL B paMKax peasnmsa-
wri OOIT BO He mouieuT COMHEHHIO — MUCHAILTAHA OTHOCHTCS K 6noxy «Jucyunnuner» 6a-
30601 YaCTH.

IIpexncrasnernsie B [Iporpamme memu y4eGHOM AMCIMILTHEDL COOTBETCTBYIOT TpeboBa-
asiM @I'OC BO Hanpasienus moxrotosku 38.03.01 «IKOHOMUK®», TIPOGUIA HOATOTOBKH
«IKOHOMUKA hpeOnpuamuil u opzanu3ayui..

B cootsercreuu ¢ IIporpammoii 3a THCIANIAHON «IKOHOMUYECKASR OYeHKa ungecmu-
Yut» 3aKPCILICHBI 2 KOMNEMEHYUU, KOTOPHIE PEATH3YIOTCS B OObSIBIICHHEIX TpeboBaHHsIX.

PesynbraTe! 06yuenus, npecTaBieHHbIE B IIporpamme B KaTeropusx 3HaTh, yMETh, Bjla-
ACTb COOTBETCTBYIOT CHEUHDHKE U COACPIKAHMIO TUCIIMILIAHE] 1 JOEMOHCTPHPYIOT BO3MOKHOCTb
NOTY4eHHS 3asB/ICHHBIX PE3yILTAaTOB.

WH}opManus 0 B3aUMOCBSI3M H3yYaeMbIX MUCIMIUIAH | BOIIPOCAM HMCKIIFOYEHHS NyOIId-
POBaHHS B CONCPKAHUM JUCIMILIMH COOTBETCTBYET NCHCTBUTEIBHOCTH. Y4eGHAS MHCIMILIMEA
«IKOHOMUYECKAA OUEHKA UHBECHUWUID B3aMOCBS3aHA C apyrumu pucuummaaamua OOIT BO
[I0 HaNpaBICHAIO MOATOTOBKH 38.03.01 «IKxonomuxay», npoduIm MOATOTOBKH «IKOHOMUKA
npeonpusamuil u opzanuzayuity, «Byxzanmepckuii yuem, anHanu3 u ayoum» ¥ BO3MOXHOCTE
AYOIMPOBaHHUS B COAECPIKAHAN OTCYTCTBYET.

Ilpencrasnennas IlporpaMma npenmonaraer HCmOTb30BAHHE COBpPEMEHHEIX 00pa3oBa-
TEJIPHBIX TEXHOJIOTHH IIPH PeaH3allii Pa3TUYHbIX BUAOB Y4eGHOH paGoTEL Dopmel 06pasosa-
TENBHBIX TEXHOTIOTHH COOTBETCTBYIOT CIENHA(BHKE IUCIIAIIIAHEL

Ilpencrasnennsie u onucannsie B ITporpamme (GOpMBI TeKyInel ONEeHKH 3HAHWN COOT-
BETCTBYIOT ClieHU(pUKe TUCIUILTAHEL H TPeGOBAHUSIM K BEITYCKHHEKAM.

@opMa MPOMEXYTOYHON ATTECTALMA 3HAHMMN baxanaepa, nipeyCMOTpEHHAS ITporpam-
MOH, OCyImecTBseTcs B hopMe Ix3amen. DOPMBI OLEHKH 3HaHWH, Npe/ICTaBIeHHbIE B Paboueii
TIpOrpamMme, COOTBETCTBYIOT CHEHM(HKe JUCUHUILTHHEI K TpeGOBAHHMAM K BHITYCKHAKAM.




Y4ebHo-MeTonIYeCKOE 0becTIeYeHNE AUCIIMTLIMHE] IPEACTaBI€HO OCHOBHOM, HOIOIHH-
TENbHOH JIMTEPAaTypOH, HHTEPHET-PeCYpcaM H COOTBETCTBYET TpeboBanusiMm O®I'OC BO Ha-
npaBineHust noArotosku 38.03.01 «Ixomomuxa», npoduId NOArOTOBKE «IKOHOMUKA npeo-
RPUAMUE U OPZAHUAUUI, «byx2anmepckuii yuem, ananuz u ayoum.

MatepurainsHo-TexHIIecKoe 0GeceYeHre COOTBETCTBYET TpeboBanmsiM OI'OC BO Ha-
TIpaBICHUs NOAroToBKH 38.03.01 «Ixonomuxa» u crienuduKe THCHMILTHELL « IKOHOMUYECKAS
OUEHKA UHEECMUWUT» ¥ ODECTIEYNBACT HCIIONBE30BAHHE COBPEMEHHBIX 00pa3oBaTenbHBIX METO-
J0B OOy4YeHus.

IIpencrasiiennbie Ha PELEH3HIO OMEHOYHBIE B METOIHYECKHE MaTepHalbl HalpaBleHUs
noaroToBku 38.03.01 «xonomukay, npoduIM IOATOTOBKA «IKOHOMUKA npeonpuamuii u op-
2anusayuity, «byxeanmepckuii yuem, ananuz u apoum» paspaboTaH B COOTBETCTBHHE C HOpMa-
THBHBIMHM TOKYMEHTaMH, IIPEACTABICHHBIMH B porpamMme. ONEHOYHBIE M METOAMYECKHAE MaTe-
PHAILI IO IUCIMIUIAHE «IKOHOMUYECKAA OUCHKA UHEECMUYUID> TIPEIHASHAYCH [T TEKYILEro
KOHTPOJIA H IPOMEKYTOYHOH aTTECTAMM U IIPECTABNISET COGOH COBOKYITHOCT pa3paGoTaHHBIX
KaQenpoii «IKoHoMuKa cmpoumenscmeay MaTepraos s YCTaHOBICHHS YPOBHS M KayecTBa
AOCTHKEHHUS 00yJarOMMMUCS Pe3yIbTATOB 00yUeHHS.

3ajaqamMy OLEHOYHBIX H METOJMYECKHX MAaTEPHAIOB SABJISETCS KOHTPOIIb ¥ YIpaBlICHHE
IIPOLECCOM, MPHOOPETeHHsA 00YJAIOIMMKCS 3HAHUMN, YMEHMH, HABBIKOB M KOMIIETEHIUH, 3as9B-
JICHHBIX B 00Pa30BATENBHOM MPOrpaMMe 1o IaHHOMY HAIPABIICHHIO.

OleHOYHBIC U METOIMYECKHE MATEpHATH! [0 JUCLHIUIEEE «IKOHOMULECKA oyenka
UHEeCMUYUID) TIPECTABIICHLL:

- 3aIaHUAMH U1l KOHTPOIBHOM paboThI

- TECTOBBIMH 3aJaHUSIMH

- BOIIPOCAMH K 5K3aMeHy.

JlasHble MaTepHATIBI IO3BOJISIOT B TIONHON Mepe OLEHHTH Pe3yJIbTaThl O0y4eHHs 10 JTHC-
WMIUTHHE  «IKOHOMUYecKan ouenka unsecmuyuity B8 ATACY, a Take OLCHHTH CTCICHS
CHOPMHPOBAHHOCTH KOMMYHHKATHBHEIX YMEHMH H HABHIKOB B chepe npodeccroHarsHOrO 06-
IIECHHA.

OBIIUE BBIBObI

Ha ocHoBamwy mpoBeneHHON peleH3WH MOXKHO CleJaTh 3aKITIOYEHHEe, YTO XapakTep,
CTPYKTYpa ¥ CoAepKaHHe pabodel MpOrpamMMebl, OLEHOYHBIX H METOMHYECKHX MaTepHAJIOB JHC-
wAEEsl b1.B.20 «Jkonomuueckan ouenxa umeecmuyuity OOII BO o HallpaBJICHAIO
38.03.01 «3xonomuka», no nporpamme baxanaspuama, pazpaboTaHHas cm. npenodasamenem
HYepemuvix Examepunoii Onezoenoii cootretcTByeT TpeGoanmsm GIOC BO, coBpemennbsmM
TpeGOBaHUIM OTPACiIH, PHIHKA TPYZa, MPOheCCHOHATEHEIX CTaHIaPTOB HAllPaBJIEHHUS IO/ OTOB-
Kk 38.03.01»3xonomuxa», NpodWIH MOATOTOBKH «IKOHOMUKA npednpuamuii u opzanusa-
uuin», «byxeanmepckuii yuem, ananus u ayoum» u MOTYT OBITh PEKOMEHIOBAHEI K UCTIONB30Ba-

HHHO.
Penensenr:
Crenenb, TODKHOCTB, MECTO PabOTHI -
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MuHucTepcTBO 00pPa30BaHMSA M HAYKH ACTPaxaHCKOW obJgacTH
Il'ocyrapcTBeHHOe aBTOHOMHOEe 00pa3oBaTejibHOEe YUpPe:XKIeHHeE
AcTpaxaHCKoO# ob0aacTu Bpicmiero oo6pa3oBaHus
«ACTpPaxXaHCKHMH TroCyIlapCTBEeHHbIH APXUTEKTYPHO-CTPOMTEJbHBIil
YHUBEpPCHTET»

(FAOY AO BO «~ATACY»)
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OINEHOYHBIE U METOJUYECKHUE MATEPHUAJIbBI

HauMeHoBanyue JMCHHILINHBI JKOHOMUYECKAS OLlEHKA MHBECTHIIMH

(VKCL?bZGClQWZC}Z HAaumeHoeaHue 6 coomeemcmeuu Cy’-le6HblM I’lJZaHOM)

Ilo HanpaBJyaennio nmoaroroBku 38.03.01 «DxoHOMUKAY

(VKazvleaemcs HauMeHoB8aHue Hanpagienus noo2omosku  coomeemcmsuu ¢ PI'OC)

Ilo npodnao NOAroTOBKH byxraaTepckuil yueT, aHaJnu3 U ayauT

(vkazvlgaemcs HaumeHnoganue npogunsa 6 coomeemcmsuu ¢ OOII)

Kadenpa IKOHOMHUKA CTPOUTEILCTBA

Kpanuduxanus (creneHs) BEITYCKHUKA OaKanasp

AcTtpaxans - 2018
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yUEHAA CTENMEHb # YUdHOS 3paHHE)

OIEHOYHbBIE ¥ METOAMYECKHE MAaTEPUalibl PACCMOTPEHB! U YTBEPIKIEHBI HA 3ace/lanuu Kadeapsl

«OKOHOMUKA CIMPOUMENbCINEQ) npotokonn Ne 9 or_26 . 04. 2018 r.
.
Basenyromuii xadeapoi {«/6—%/ / N.A.Iloramosa /
(mojinuck) H. 0. @.
CorsaacoBaHo:

IMpencenarens MKH «DxoHOMHKa», HaIPaBICHHOCTH (np

«ByxranTepckuit y4er, aHaJId3 U ayIHT» f'I/I W.ITotanosa/
(rroamuce) H.O.@

/’/
Hauansuuk YMY M //6 %fr‘ﬁ'f'ﬂf?g‘ﬂft_

(nonmscs)

Crnemuamuct YMY y . ‘7’ }’/ 9 éff Cﬁf@g G

(nonnncz,) H.O. (D




L1

1.2,
1.2.1.
1.2.2.
1.2.3.

COJEPXAHUE:

OIICHOIEEIBIC H METOTHYCCKHE MaTCpHaIIbI 11151 IPOBEOCHUL Hpomexy'roqnoﬁ aTTe-
CTalli{ H TEKYIIEro KOHTPOJId OﬁyanOI[[HXCH IO DUCIHILIIHHE

IlepeyeHs KOMIIETEHIMIA ¢ yKa3aHHEM 3TANOB X (JOPMHUPOBAHHS B IPOIIECCE
OCBOEHHUs 00pa30BaTENBHON IPOrpaMm

Onwcanue nokasareneil 1 KpUTEPHEB ONEHABAHAS KOMIICTEHIMH Ha Pa3IHYHBIX
3Tanax ux GOpMHPOBAHKS, OITMCAHUE IIKAT OIlCHABAHHS

IlepedeHs OLIEHOYHBIX CPEACTB TEKyIIEH OPMEI KOHTPOIS

Omnucanue moxasaresell  KPUTEPHER ONEHUBAHMS KOMIIETEHIHH 110 AHCITAILIH-
HE Ha pa3iNHYHbIX 3Tanax ux GOpMHpOBaHHS, ONKMCAHHE KA OIlCHABAHUS
IIIxana oneHuBanus

TunoBeie KOHTPONBHBIE 3aNaHHUS WM WHBIE MATepHANb, HEOOXOMUMEIE LI
OLICHKH 3HAHHH, YMEHUH, HaBBIKOB, XapaKTEPA3YIOMX 3Talbl (JOPMHPOBAHHAS
KOMIICTCHIIMH B IPOIIECCE OCBOEHHMS 00pa30BaTEbHOM IPOrPaMMEI

Metonuyeckue maTepuaisl, OnpeAesIOmye IPOLETYPE OLCHHBAHMS 3HAHWH,
YMEHH, HABBIKOB, XapaKTEPH3YIOMXX STakl ()OPMUPOBAHAS KOMIIETEHIHIA

Crp.
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2. TunoBble KOHTPOIbLHBIC 33/IaHAS WIH HHBIE MaTepHAJIbl, HEO0OXOHMBIE /ISl OIEHKH
Pe3yJIbTaTOB 0CBOECHHA 00pa3oBaTe/IbHOM NPOrPAMMBI
THIIOBBIE 3AJAHUSI IS ITPOBEJAEHUS TPOMEXYTOYHOI ATTECTALIUMA:

2.1. Sx3amen (OIIK-1 (3nars), I[IK-1 (3HaTH))
a)  munoevle BONPOCHL K IKIAMEHY

1 OKOHOMHYECKaAst CyITHOCTh HMHBECTHIIHH, X KIacCH(pHUKAIH.

2. OO6BeKTE ¥ CyOBEKTEI HHBECTHIIHOHHON JESTEIbHOCTH.

3. DOpMEI H METOIBI IOCYIAPCTBEHHOTO PEryIMpOBaHNs HHBECTHLIMOHHOM JESTENHHOCTEIO.
4. VHBeCTHIIMOHHAS IONMTHKA IPEIIPASTHIA.

3 VHBEeCTHIIMOHHEIH IPOEKT: OHATHE, KIaccH(HKaIHs, CoJepKaHHe.

6. ®assl (CTauH) Pa3BUTHS HHBECTHIIHOHHOTO IIPOEKTa.

7. DOKOHOMHAYECKas OEHKA HHBECTHIIHL.

8. IIpocTeie MeTONEI OLEHKH > heKTHBHOCTH IIPOEKTa.

9. DHUHAHCOBBIH aHAIN3 TPOEKTA.

10.  HMudnsuus, ee BusHEe Ha MOKA3aTeH huHaHCOBO# > heKTHBHOCTH IIPOEKTA.
11.  Teopus meHHOCTH JIEHET BO BpeMeHH.

12. Yucrasg TeKymas CTOAMOCTE IpOEKTA.

13. Busnec-mran. Hasnagenne 6uznec-mnana.

14.  BHyTpeHHss HOpMa IOXOIHOCTH.

15 Wupekc perrabensHocTH mpoekTa.

16.  BromxerHas 3GeKTHBHOCTD HHBECTHIMOHHEIX IOPOEKTOB.

17.  HeBecTHnuu B neHHEIE GyMarw.

18. OneHKa HHBECTHIMOHHBIX KA9eCTB IEHHbIX Oymar.

19.  IlomstHe HEBECTHIHOHHOIO noprgens. Llemn, nprampAnEr GOpMHEPOBAHHIS, THITEL.
20.  VnpasneHue HHBECTHUHOHHBIM ITOPTdEIEM. Husepcudukanus noprders.

21.  HCTOYHHKH (MHAHCHPOBAHHS HHBECTHIHOHHOIO IIPOEKTA.

22. CobcCTBEHHBIE CPEICTBA HHBECTOPOR, HX CTPYKTYypa.

23.  Mobunm3anus CpeacTB MyTeM SMHECCHH TEHHEIX Oymar.

24.  VHOCTpaHHEIE HHBECTHIUH: SKOHOMUYECKOE CoJIEpKaHue, BUIEL.

25.  HuoctpaHHBIE HHBeCTHIHMH B PD.

26.  3aemHEIe cpesicTBa [ HHAHCHPOBAHMS WHBECTHIHOHHONO NIPOEKTa, MX BHIELI H POJIIb.
27.  KanuTanbHEIE BIOKEHHS B KATATATHHOE CTPOHTEIHLCTBO.

28.  Tlopsnok pa3paboTKH IPOeKTHO-CMETHORH TMOKYMEHTAIIAH.

29.  Crpyxrypa u xpatkoe conepxanue T0.

30.  Tumsi cMer. HasHadenue cmer.

31. MerTons! onpenenenus cMEeTHOM CTOMMOCTH.

32.  IleHoobpa3oBanue B CTPOHTENBCTBE. CMETHAS CTOMMOCTS CTPOHUTENLCTBA.

33.  Y4acTHHKHM KaOMTaIBHOTO CTPOHTEIILCTBA, HX COCTAB B (YHKIIHH.

34.  BIOmKETHBIE HCTOYHHUKH (pEHAHCHPOBAHHUS HHBECTHIMOHHOM [IESTELHOCTH.

35.  CymHOCTb ¥ OTIHYHTEIBHBIE 0COOEHHOCTH NPOEKTHOI'O (PHHAHCHPOBAHHS.

36.  OnepaTHBHBIH JTH3HHT.

37. (DHHAHCOBBI TH3HHT.

38.  OuHAHCHPOBaHHE HHHOBAIMOHHON JESTEIBHOCTH. BenuypHoe dunancupoBanue.
39.  Hnmore4Hoe KpeaMTOBAHWE, ET0 poJIb ¥ pasBuTHe B Poccuu.

40.  TIpoctsie MeToBI OnEHKH 3 heKTHBHOCTH HHBECTHIIMOHHOTO IPOEKTA.

41. Yuer (axropa pucKa H HEONPEIEIEHHOCTH IIpY NPHHATHHA WHBECTHIHOHHEIX PEIICHHH.
42.  MeTosE! ONEHKH COCTOATENEHOCTH IPOEKTA C y4eToM (aKTopa pucka.

43. JluckoHTHpOBaHHE.

44.  JIMCKOHTHPOBAHHELA CPOK OKYIAEMOCTH HHBECTHIIHI.
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Kommepueckas sd)pekTuBHOCTD IPOEKTA.
ConmansHo-3x0HOMHIECKas 3 GEKTHBHOCTE IPOEKTA.

Kpumepuu OYeHusanus

IIpu oneHKe 3HAHAMN Ha YK3aMEHE YIHTHIBACTCS:

YpoBeHs ¢hOPMEPOBAHHOCTH KOMIIETEHIHIA.
YPOBEHb yCBOCHHS TEOPETHYECKHX TONONKEHMH JHCIIATLIHHEL HPaBHIBHOCTE (OPMYITH-

POBKH OCHOBHBIX NIOHATHI W 3aKOHOMEPHOCTEHA.

o ta

YpoBeHb 3HaHHS (GaKTHIECKOTO MaTepuana B 06BeMe IIPOrpaMMEL
Jloruka, cTpykTypa B rpaMOTHOCTS H3NOKEHHS BOIPOCA.

YMeH¥€e CBA3aTh TEOPHIO ¢ IPAKTHKOM.

YMeHue enath 0600MeHus, BRIBOJIEL

Ne
n/o

Omnenka

KpaTtepan onenkn

1

OtnuysHO

OTBeTsI Ha IOCTaBJIEHHEIE BOMPOCH! H3/IAral0TCS JIOTHYHO, NOCIE/I0Ba-
TENBHO U He TPEOYIOT JOMONHHUTENBHBIX NOsCHeHuH. [ToHo packpbiBa-
I0TCS MPUYHHHO-CIIEACTBEHHBIE CBA3H MEXKAY ABJICHHAMH H COOBITHIMH.
Jlenarorcss 060cHOBaHHEBIE BEIBOIEL. HemoHCTpHpYIOTCH IMy6oKHe 3Ha-
Husl 6a30BBIX HOPMAaTHBHO-TIPABOBBIX akToOB. COBmomarTCs HOPMBEI JTH-
TEPaTYPHOH peyH.

Xopomo

OTBeThl Ha IOCTABIIEHHbIE BONIPOCHI H3IArAIOTCS CHCTEMaTH3HPOBaHO H
TOCNeI0BATENBHO. Ba30Bbie HOPMATHBHO-TIPABOBBIE AKTHI HCTIONE3YIOT-
Cd, HO B HE/IOCTATOYHOM 0OBeMe. Matepuan HanaraeTcs yBepeHHo.
PacKpBITBI IPHYHHHO-CJIEICTBEHHEIE CBSA3H MEXTy SIBJICHUSMH H COOBI-
THAMH. JIeMOHCTPHUpYeTCs yMeHHe aHAIU3HPOBATE MaTEPHA, OIHAKO
HE BCE BBIBOJIEI HOCAT apryMEHTHPOBaHHBIN M JI0Ka3aTelbHBIH Xapak-
Tep. CobmoparoTes HOPMEI JIMTepaTypHO# pedH.

V IoBIIeTBOpHTENBEHO

Homnyckarorcs HapyIeH#!s B OCIIENOBATEIEHOCTH H3T0XKeHHs. VMe-
FOTCs YNIOMMHAHKS 00 OTAENBHBIX 6230BBIX HOPMATHBHO-NIPABOBEIX aK-
Tax. HemosiHo pacKpEIBarOTCS IPUUMHHO-CII€ICTBEHHBIE CBSI3H MEKITY
ABIICHUAMM U COOBITHSMH. [IEMOHCTPHPYIOTCS NOBEPXHOCTHbIE 3HAHHUS
BOIPOCa, C TPYAOM PEMIaroTCs KOHKPETHEIE 3aaun. MMeroTcs 3atpy -
HEHMS C BEIBOAaMH. JIoNyckalOTes HapyIeH:s HOPM JTHTEPaTyPHO#M
peYH.

HeynornerBopurensno

Marepuan u3naraercs Henoce0BaTENBHO, COMBYMBO, He IIPEJCTARIIAET
ONpe/IC/ICHHOH CHCTEMBI 3HaHMH No mucHuuinHe. He packpeiBaotes
TIPHYHHHO-CJICICTBEHHEIE CBS3H MEXY ABJIEHHAMM U coObITHsvMu. He
IPOBOJMTCS aHAIK3. BEIBOEI OTCYTCTBYIOT. OTBETHI HA AOMOTHUTE b~
HBIC BOIIPOCEI OTCYTCTBYIOT. MIMEIOTCS 3aMeTHBIe HapyIIeHus HOPM JIH-
TEepaTypHOH pedH.

THUIIOBBIE 3AJAHUSA IS IIPOBEAEHUS TEKYIIEI'O KOHTPOJIA:

2.2. Tecr (OIIK-1 (ymern, Baagers), IIK-1(ymers, BJIAJ/IETH))
@)  munoeot komniexm 3adanuii ons mecmoe (Ipurosicenuel )

6) Kpumepuu oyenusanus

IIpu onenke 3HaHM# OLCHABAHNS TECTOB YIHTHIBACTCS:
1. YposeHb CHOPMHEPOBAHHOCTH KOMIICTEHIIHIA.

2. YpoBeHb yCBOEHHS TCOPETHYECKHUX TONOMKEHMH [HCIIATITHHEL OPaBHIBHOCTE (opMy-

JIMPOBKH OCHOBHBIX IIOHATHH M 3aKOHOMEPHOCTEH.
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AW

YpoBeHb 3HaHHS (PaKTHIECKOTO MaTepraa B 00beMe IPOrPaMMEL.
Jloruka, CTpyKTypa ¥ TPaMOTHOCTE M3II0KEHHS BOIIpOCA.

YMeHHe CBA3aTh TEOPHIO C MPAKTHKOM.

VYMmenue fenate 0606ImeH s, BEBOIEL

Ne
n/n

Onenka

Kprrepun onenxn

2

"

OTtinuuaHo

€CJTH BBIIIOJIHEHBI CIIE/[YIOLIHE YCIIOBHA:
- IaHEI IIPABUIILHEIE OTBETHI He MeHee 9eM Ha 90% BOIPOCOB TecTa, HCKITIO-
“lasd BOMPOCHIL, Ha KOTOPBIC CTYACHT JOJDKEH 1aTh CBOGO/IHEIH OTRET;

Ha BCE BOTIPOCHI, PEe/noaraiomue CBOOOAHbIH OTBET, CTYIeHT fan npa-
BUJIBHBIH H ITOJIHBIN OTBET.

Xopomo

€CIIH BBITIOJIHEHBI CJIEYIONIHE YCIIOBHS:

- AaHEI PaBHIIPHBIE OTBETHI HE MCHEE 4eM Ha 75% BOIPOCOB TeCTa, HCKITIO-
"ad BOMPOCHI, Ha KOTOPBIE CTY/IEHT JOJDKEH NaTh CBOGOIHEIH OTBeT;

- Ha BCE BONPOCKI, NPEANONaraionue CBOGOJHEIH OTBET, CTYNEHT Aal pa-
BHJIbHBIA OTBET, HO JOIYCTHII HE3HAYMTETBHbIE OIMOKH U He IIOKa3a) He-
00X0IMMOM ITOJTHOTEL.

Y IOBNETBOPHUTEIEHO

€CJIH BBITIOTHEHBI ClIEYIOMIHE YCIIOBHS:

- AlaHbI IpaBHMIIBHEIC OTBETEI HE MeHee 4eM Ha 50% BONPOCOB TecTa, wc
KJIIOHas BOIPOCEL, Ha KOTOPBIE CTY/IEHT NOJKEH AaTh CBOOOIHBIN OTBET;

- Ha BCC BONPOCKI, NPEANO/Araiomue CBOGOHBIA OTBET, CTYNEHT Jai He-
IIPOTHBOPEYMBBIA OTBET, WIX NPU OTBETE JOIYCTHI 3HAYHTETBHBIC HETOY-
HOCTH M HE MOKa3aJl MOJTHOTHI.

HeynornerBopHTesHO

€CJIH CTYICHTOM He BBINOTHEHEI YC/IOBHS, MPEIIIOIaralolye OleHKY
«Y IOBIIETBOPHTENLHOY.

3ayreno

BEicTaBII€TCS MPH COOTBETCTBMM NapaMeTpaM K3aMEHAIMORHON LIKaTh!
Ha YPOBHAX «OTIMYHOY, «XOPOLION,
«YHOBJIETBOPHTEIHHOY.

He 3aureno

BeicTaBIIs€TCS NPH COOTBETCTBHM NapaMeTpaM 3K3aMEHAMOHHON IUKATE!
Ha YPOBHE «HEYIOBJIETBOPHTEILHOY.

2.3 Konutpoasnas pabora. (OITK-1 (ymers, Baajers), [IK-1(ymers, Baagers))a)
MUnoeble 3a0anUs ONA KOKMPONLHOU pabomel (MPUNONCEHUE 2)

6)

Kpumepuu OyeHusanus

BemomssieTcs B nucEMeHHEO# popme. TTpu onernke paboThI CTyAEeHTa YYHTEIBACTCS:

1. IlpaBuiTEHOE PacKpHITHE CONEPIKAHUS OCHOBHBIX BOIPOCOB TEMEI, IIPaBHIILHOE pelme-
HHE 3a/1a4Y.
2. CaMOCTOSITEIEHOCTD CYK/ICHHIA, TBOPYECKHE HOAXOA, HAyIHOE 000CHOBAaHHE PacKphi-
BaeMOM MpobiieMsl.
3. IIpaBHIBHOCTL MCIIONB30BAHMS IIUTAT (ecmu mUTaTa IPUBOTMTCS JIOCTIOBHO, TO HAO
B3HTH €€ B KABBMMKH U yKa3aTh HCTOYHHK C yKa3aHHeM (QaMIIIMH aBTOpa, HA3BAHHS IpOH3BeEIE-
HH, MECTa H TOPO/ia H3/IaHusA, TOMA, JaCTH, Haparpada, cTpaHHIE).

4. Hammawe B KOHIE paGOTEI IIOJIHOTO CIHCKA JIATEPATYPHL

Ne Onenxa Kparepuu onenxu

n/o

1 OtmiusHo CryzmeHT BhInoOmHIN paboTy 6e3 ommboK M HE0YeTOB, HOITYCTHI HE
6onee ogHoro HemoyeTa

2 Xopomo CTyneHT BHIIOMHII paGOTy NONHOCTBIO, HO JIOIYCTHII B Hell He
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Gouee oHOM Herpy6oi OIMGKY K OHONO HEIOYETA, WITH He 6oree
JIBYX HE/IOYETOB

CTyneHT NpaBHITLHO BHITIONHAN He MEHee TONOBHHEI PaboTHl WK
JomycTun He 6omee AByX rpyObIx omH60K, HIH He Gonee omHOM
rpy6o#i u onHOM HerpyGoit olKGKA H OAHOTO HeJIoYeTa, HiTH He
Gonee aByX-Tpex HerpyObix OIIHGOK, HIH OHOM HErpyGoi OmMOKH
H TPEX HEJI0YETOB, WIH IIPH OTCYTCTBHHM OIIHOOK, HO NPH HAJWYHH
YETBIPEX-TIATH HEJI0YETOR, ILUI0X0 3HAET MATepHal, IOITyCKAET He-
Ka)keHHE (paKTOB

CryzeHT 1onmycTH 4MCIo OMMGOK M HEAOUETOB MPEBOCKOASALIEE
HOpMY, TIPH KOTOPO# MOXXET ObITE BBICTABIIEHA OIEHKA «3%, HIIH ec-
JI¥ IPAaBIJIBHO BEINOJIHUII MEHEE TIOJIOBHHBI PabOThI

Brimosnsero npaBuiibHO He MeHee 50% 3amaHuii, paGoTa BHIIONHEHA
N0 CTaHJAPTHOHN MM CAMOCTOSTENBHO pa3paboTaHHOK METOTHKE, B
OCBEIICHAM BOIIPOCOB HE COAEPKMUTCA IPYOBIX OMIKGOK, MO X0y
PEIIeHuUs ClieNIaHbl apryMEHTHPOBAHHEIE BHIBO/BI, CAMOCTOSTEIEHO
BBITIOJIHEHA rpadudeckas 4acTs paboTsl

Crynenr He cripaBrics ¢ 3aganueM (BBITONHEHO PABHIBHO MEHEE
50% 3ajanus BapuaHTa), He PACKPBITO OCHOBHOE COJEP/KAHHE BO-
HPOCOB, HMEIOTCs rpyObie OMMOKH B OCBEIIEHHH BOMPOCA, B Peille-
HHH 3a/1a4, B BBINIOJIHEHUH rpaH4eCKOi 9aCTH 3a/[aHHs U T.1., a
TaKKe BBINIOJIHEHA HE CAMOCTOSTENIBHO.

3 YV IORNETBOPHTELHO

4 HeynornereopurensHo

5 3aureno

6 He 3auTteno

3. MeToaudeckne MaTepHaJIbl, ONpeAesIOMHAe IPONETYPhI OLeHABAHAS 3HAHHH,
YMeHHI, HABBIKOB, XaPaKTEePH3yIOIMX 3TaNbl HOPMHPOBAHHUS KOMIIETEHIIHI

IlockonsKy y4eGHas JHCIMIITEHEA IPH3BaHa (OPMAPOBATE HECKOIEKO JIECKPHIITOPOB
KOMIIETEHIMH, IPOLElypa OIeHHBaHUA PEAH3y€ETCA IIOITAITHO;

1-# 3Tan: OLECHHUBAHAE YPOBHS JOCTHKEHUS KAXKIOTO M3 3allJIAHHPOBAHHEIX Pe3yIIbTa-
TOB 00y9YeHHS — JNECKPUNTOPOB (3HAHME, YMEHHIA, BJIJICHHH) B COOTBETCTBHH CO IIKATAMH H
KPHUTCPHUSIMH, YCTAHOBJIEHHBIMA Marpune# komnerermud OOII (upunoxerne x OOIT). Dxc-
NIEPTHOH OIEHKe IpenojaBaTeNd MOIEKAT YPOBHA COPMHEPOBAHHOCTH OT/AETHHBIX JIECKpHII-
TOPOB, JUIs ONCHHBAHWS KOTOPBEIX NpENHA3HAYeHA JaHHAs ONEHOYHAs NPOIEAYpa TEKYINEro
KOHTPOJIS WM HPOMEXYTOYHOH ATTECTAllMM COTJIACHO MATPHIlE COOTBETCTBHS OLEHOYHBIX
CPEICTRB pe3yibTaTaM 00yJeHHs [0 JHUCIHILIAHE.

2-3Tan: HHTErpajibHas OLECHKA JOCTIKEHHS 00yJalonumes 3allJIAHHPOBAHHBIX PE3yJIb-
TaTOB OOY4YEHHs 110 MTOTaM OTHENBHBIX BHJIOB TEKYIIETO KOHTPOJSA H MMPOMEXYTOYHOH arTe-
CTaluH.

XapaKTepHCTHKA MPONEYP TeKyIIero KOHTPOJIsi H MPOMEKYTOYHOH ATTeCTAIH 10 mac-

OHILTAHE
Ieproqu4aHOCTS K
ocob yue =
Hanvenosanme onenogrnoro | cmoco6 nposene- BuIbl BCTaBIISIEMBIX G VARER BRI
Ne ANIBHBIX NOCTIDKEeHHH 00Y-
cpeAcTBa HHA IIPOLEIYPEI OLEHOK
YarOMHEXCca
OLCHHBAHHA
Pa3 B ceMecTp, mo BenomocTts, 3agetn
IR Ilo naTubantsHO# . i
1. OK3ameH OKOHYaHHH H3y4e- —— KHIDKKa, ygeOHas KapTod-
HHSA THCIUILIMHE Ka, noptdommo
Pa3 B cemectp, mo Ilo maTrbaEHOR BenomocTs, 3aueTHas
2 Kontponsnas pabora OKOHYaHHH H3yde- HIKale KHIDKKa, yIeOHas KapTod-
HUS TACITHILTHHEI 3auareno/He 3a4TeHo Ka, moptdommo
Ilo maTubamwbHol
CucremMaTuuecku KYPHAJI Y9eTa yCIeBaeMo-
3. Tect ———— IIKaie i yqnoninawm
s 3agreno/He 3auteHO I
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Ipunocenue 1

Tunoevle mecmoevie 3a0anus

1 ITox MHBECTHIMSMY ClIEyeT IOHUMATE:

A) KalATall, KOTOPBIH BKIAIBIBAIOT B BO3MOXKHOE [OIYIEHHE OXO/IA B Oymymewm;

B) nenbru, KoTOpsIe HAKOMHN PEINPHHAMATEND B NIpoLecce MpeAbLIy el X03iCTBEH-
HOM JICATEIIbHOCTH;

B) NpHGBUIE OT BIIOKEHHS CPEZICTB B PEATBHBIA CEKTOP IKOHOMUKH;

I') Bce oTBETHI BEPHEL

2 Ilox MHEBECTHIHAME TOHMMAIOT:
A) BIIOXEHHE CPENCTB, C OIIPENIENIEHHOH IIE]TBI0O OTBICYECHHEBIX OT HETIOCPEICTBEHHOI'O
noTpebIcHus;
B) mpornecc B3anmoneiicTBrS, 0 MeHBIIEH Mepe, ABYX CTOPOH: HHHI[HATOPAa IIPOEKTa
H UHBECTOPa, GUHAHCHPYIOMIETO IPOEKT;
B) BnoxxeHus B pusuueckue, NeHEKHBIE U HEMaTepHaIIbHbIC AKTHBBL,
I') Bce OTBETHI BEpHEL.

3, Ha MEKpOYpOBHE HHBECTHITHYE HEOOXOMUMEL:

a) JUIS CO3/IaHMs CHIPEEBOM 6a3sbl MPOMBIILIEHHOCTH, PEIICHHs] COLMANBHEIX MPoOIeM,
obecrieyenns GE30IIACHOCTH CTpPaHBI, OXPAaHE OKpYKAIOIEH CPeibl, CTPOMTENBCTBA MH(pa-
CTPYKTYPBI (ZOPOT, 3HEPIeTHIECKAX 0OBEKTOR);

0) s obecnedennst HOPMAIBLHOTO (GYHKIMOHAPOBAHHUS OpeANPHUATHS, CTaOMIBHOIO €ro
(pEHAHCOBOrO COCTOSHES H MAKCHMMU3AIMHA IPHOEUIH;

B) BEpHO a) u 6);

I') HET BEPHOIO OTBETA.

4. Tlorenumansao 601 1bIIYIO 10XOHOCTS MPUHOCST HHBECTHITHN:
A) ipsiMsie (peabHEIE);

B) noprensHbie (punancossie);

B) mapxunansabe;

I')rer BepHOrO OTBETA.

5. Ha ocHOBe NaHHEIX OTKPEITON GyXranTepckoil OTYETHOCTH M JpYro# OTKDEITOM
UL BCEOOLIEero CBeicHHA HH(OPMAIMH 3aHHTEPECOBAHHEIE JTAIA (MHBECTODBI, KPEIUTODEL, IO-
CyIapCTBEHHBIE OPraHbl U Op.) IPOBOJISAT aHAIN3:

A) BHYTPHXO3SIHCTBEHHBIN TPOH3BOACTBEHHEIN;

b) BECmHMI hHuHAHCOBEIH;

B) BHYTpHXO3SHCTBEHHBIH (QHHAHCOBEIA;

I') ynpaBnengeckuii.

6. Haub6onee >dpdexTuBHEME BrOXKEHAIME, KOTOpEIE NPHHOCAT MOTEHIHAILHO
G0 JbIIyI0 JOXOMHOCT, SBISIOTCS HHBECTHIAN:

A) rocyapcTBEHHEIE;

bB) TpernoBre;

B) gactHEIE;

I') Bce oTBeTHI BepHEL.

T Tombko Ha ocHOBaHMHM 1My6IMYHON HUHAHCOBOM OTIETHOCTH OGBIYHO OCYIIECTB-
NIeTC aHaIU3:

A) puHaHCOBBIH;

b) ynpasnendeckmuii;
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B) HHBECTHIIHOHHBIH;
I') otpacnesoii.

8. MapxeTrHroBsIi asami3 npeanonaraer:

A) CerMeHTHpOBaHHE PEIHKA M BHIGOD LIENEBOr0 CEIMEHTa, H3y4YCHHE EMKOCTH, TEH/ICH-
IHH pasBATHS ¥ HOTEHIHANA POCTA IIeJIEBOTO PHIHKA, aHATH3 TIOKa3aTeiett IPOJaX ¥ MPHOELIH
IIO CErMEHTaM PhIHKA U IOKYIAaTEIsIM;

B) onpenenenue ypoBHs nen m accoprumenta IPOAYKIHH, IIPOTHO3 3TANOB XU3HEHHOTO
IHKJIa TOBAPOB C YIETOM BO3MOXKHBIX CE30HHBIX KOJICOaHMit;

B) amamm3 reorpadmu npomssoacTa u cOHITa TIPOMYKIHH, H3Y9YEHHE KOHKYPEHTOB,
OLCHKY MONOXKUTENbHBIX KOHKYPEHTHEIX (hakTOPOB, BEIGOP CTPATETHH PEKIIAME! H IPOJBHKEHHUSI
IIPOAYKITHH,

I') Bce OTBETHI BEpHEL

9. Bu3Hec-nnan sBisgeTcs HEOOXOMMMBIM ¥ JJOCTATOYHBIM YCIIOBHEM IIpHBIICYEHHUS
QHHAHCOBBIX PECYPCOB B CTPOHTEIBHBI IIPOEKT:

A) na;

B) na, mpudem B HekoTOpBIX GaHKax ero gaxe He TpebyioT;

B) na, BO TOMBKO €cim Gpark KpenuT B IenTpanerom 6anke Poccmiickoit ®enepamum;

I') mer.

10.  Bsibepute BepHOE yTBepKIEHHE:
A) HAOKP — 310 Hay4HEIe HCCIe0BAHNS 0OMEHa HA KOHKYPEHTHBIX PEIHKAX;
B) ¢unancoBEIe uABeCTHIINR IOIBEPKEHBI 60MIee BEICOKOMY YPOBHIO PHCKA MOpPaILHOTO
H3HOCA, Y€M pealbHbIC HHBECTHIIHHN,
B) ¢unancoBBIe MHBeCTHIMH SBISIOTCS OIOCpeNOBaHHOK (GOpPMOM peanbHBIX HHBECTH-
IIHi;
I') Bet BepHOrO OTBETA.

11.  Tlepenpodumrposanue npeacrasser coboii:

A) HOBOE CTPOHTENBCTBO, OCYIIECTBIIEMOE B COOTBETCTBHY C WHBECTHIMOHHEIM MPOEK-
TOM Ha HOBOH CTPOHTENHHOM ILIOMaIKe;

B) cosepmencTroranue u mepeycrpoiicteo TPOU3BOJICTBA B LEJSX NOBBINCHHUS OPraHH-
3allHOHHO-TEXHHIECKOr0 YPOBHS M yBEIMICHAS IIPOM3BOICTBEHHBIX MOIHOCTEH aKTHBHOM Jac-
TH OCHOBHBIX IIPOM3BOJICTBEHHBIX (DOHIOB ITyTe€M KOHCTPYKTHBHEIX H3MEHEHHIH;

B) nommyio cMeHy TeXHONOTHI IPOH3BOACTBEHHOTO nporiecca Uid BHIITYCKa COBEPIICH-

HO HOBO#M IPOIYKITHH;
I') Bce oTBETHI BEPHEL.

12. IlepBhIii 3Tan OLEHKH HHBECTHIIHOHHOIO CTPOHUTENIBHOIO IIPOEKTA 3aKIFOUAETCH B
OLeHKe 3P (PEKTHBHOCTH NPOEKTa:

A) B menom;

b) mns xkaxa0ro U3 y4acTHHKOB;

B) ¢ ygeTom cxems! punancHpoBaHys:;

I') mer BepHOTO OTBETA.

13. Bropoii sTan oneHKH HHBECTHIIMOHHOIO IPOCKTA 3aKJFOYACTCS B OLEHKE dddhexTun-
HOCTH IIPOEKTa:

A) B nenom;

B) 115 KaXXI0ro U3 y9acTHHKOE;

B) ¢ yueTom cxems! punancupopanms;

I') met BepHOrO OTBETA.
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14, Ilox 6u3BEC-TIAHOM CTPOHTENBHOTO IPOEKTA IOHAMAFOT:

A) IOKyMEHT, OIIMCHIBAIONIAY OCHOBHEIE ACIIEKTHI AEATETHHOCTH Oyaymero o6bexTa He-
ABHXHMOCTH, aHATH3UPYIOIHI IIPOOIEMEL, ¢ KOTOPEIME MOJKHO CTOJKHYTHCS B IPOIECCE PO~
CKTHPOBaHHsl X CTPOHTENLCTBA, ¥ ONPENETISIOIAN CTIOCOOHI PEIeH s STHX IIPoGIeM;

B) KoMIIeKC TOKYMEHTOB, coflepKaniyii JaHHbEe 06 U3MEHEHHH COCTaBa HMYIIECTBA H
00513aTeBCTB CTPORTEIBLHOTO IPEAIPHATHS;

B) cocraBiennbie mo onpeseneH O (GOpPMe TOKYMEHTHI, XapaKTepH3YIONIHe TesTels-
HOCTB CTPOMTENIHHON KOMITAHWH 3a IIPOIIE{IIH IEPHO BPEMEHH;

I') HEeT npaBHIBHOTO OTBETA.

15.  MOHHMTOPHET HHBECTHIIMOHHOIO CTPOMTENHLHOTO HPOEKTA — 3TO:

A) MEpOTIPHSATHS, CHIOCOOCTBYIOIIKE OBBIIICHHIO CONCPIKATEIHHOCTH TpyJa, caMOCTOs-
TENBLHOCTH M OTBETCTBEHHOCTH CTPOMTEJICH H MEHEKEPOB;

b) mpouecc BbIsBIeHMS OTKIOHEHHMH (aKTHUECKHX IMOKasaTencit peanH3aiyy NpoeKTa
IO CTPOHUTEIECTBY KAKOro-MHb0 00beKTa HEABHKIMOCTH OT HX 3aIUIaHAPOBAHHBIX 3HAYECHUI;

B) onenka ¢prHaHCOBOrO NOTEHIMANA CTPORTEILHON KOMIIAHHAN;

I') HeT BepHOTO OTBETA.

16.  Iloxm skcnpecc-aHanmu3oM GU3HEC-IIaHA MHBECTHIHOHHOTO CTPOMTENBHOIO IpO-
€KTa HOHUMAIOT:

A) mpouecc BEISBIIEHHS OTKIOHEHHH (GaKTHIeCKHX IoKasaTesei peaM3alyy MPOEKTa 0
CTPOUTENBLCTBY KakKoro 60 06beKTa HEBIKMMOCTH OT HX 3aILIAHAPOBAHHBIX 3HAYCHHI;

b) onpenenenne 3a KopoTKmii IpOMEXYTOK BpeMeHH 6e3 JIeTaM3UPOBAaHHOM IPOpaboT-
KH IPUTOTHOCTH KIIM HENPHTOJHOCTH IPOEKTA IO CTPOHUTENBCTBY KaKOTro-THG0 00BEKTa HeIBH-
KUMOCTH UL JAIBHEHINETO €r0 PACCMOTPEHNS B (PHHAHCHPOBAHM,

B) xpepuToBanue GaHKOM HOBOTO CTPOMTENLCTBA, IPH KOTOPOM HCTOYHHKOM BO3Bpara
CPEACTB ABJIIETCS MPOJIaXka 00BEKTOB HEABHXHMOCTH TIO 3apaHee OTOBOPEHHBIM [ICHAM;

I') omenkxa npoexra u ero >pGheKTMBHOCTH IOCHE 3aBEpIIeHHS 9KCIUTyaTallHOHHOM CTa-
UM, & TAKXKE CPaBHEHHE NPOTHO3HBIX U (paKTHYECKHUX MOKa3aTeNeli CTPOMTENLHOTO IPOEKTa Ha
BEIXOJIE.

17. MOMEHT NpHHATAS WHBECTHIIHOHHOTO PEINEHHS O (MHAHCHPOBaHMH IPOEKTHEHIX
paboT, KOTOPEIH HOCHT HEOGPATHMEIH XapaKTep,- 3TO MOMEHT:

A) OXOHYAHHE CTAJIHH OLEHKH TEXHHKO-3KOHOMHYECKOH H ¢bunanCcOBOM npEeMIeMOCTH
aNbTepPHATHBHEIX BADHAHTOB IPOEKTa;

b) Bo3HMKHOBEHHE 3aMBicia (AIeH);

B) Havana HHBECTHIIMOHHOrO 3TANa;

I') Bce oTBeTHI BepHEL

18. Oraga OT HHBECTHIHI OGBIYHO ITPOMCXOTHT;
A) Ha Ipe/ILIHBECTHLMOHHOM 3Talle;

b) mEBeCTHIIMOHHOM 3Tare;

B) skcmuryaranmorsoM sTane;

I') nukBHanEORHOM 3Tane.

19.  BribepuTe BepHOE YTBEPXKIECHHE:

A) pe3yInbTaToM BCEX HCCIeHOBAHMN HA MPEIBHBECTHIMOHHOM 3Tale CTAHOBHTCS GH3-
HEC-ILIaH, KOTOPBIH NO0JDKEH IPHBICYh BHAMAHHE HHBECTOPOB M KPEIHTOPOB K IPOEKTY, KaK
KHU3HECTOCOOHOMY M BBINOJHOMY IS HHX;

B) B dunancoBoM mnaEe CBOAMTCS BOEAMHO BCS COOTBETCTBYIOLIAA uHGOpMaIHs H3
ApYTHX pa3/ie/ioB OusHec-IIIaHa, HeoOX0aMMast sl COCTABICHHAS OIOIKeTa;

B) BepHsi A) u B);
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I') et BepHOTO OTBETA.

20.  Jlns MaBIX ¥ CpeJHHX IPOEKTOB IOJS IPEABHBECTHITHOHHEIX 3aTpaTr B 00mel
CTOMMOCTH COCTaBIISIET:

A) ot 0,2 mo 1,0 %

B)or 1 no 5 %;

B) ot 5 1m0 10 %;

I') or 10 0 20 %.

21. Oco0eHHOCTBIO CTPOHTENHCTBA KAK OTPAciId MaTepHANTBLHOIO MPOU3BOJICTBA SBJIS-
eTcs:

A) coOpyxeHHe CTAHOHAPHEIX 00BEKTOBR HE/IBHIKHMOCTH,

B) o, 90 Mponecc crpoutenscTra OTIINYAeTCs, KaK IIPaBHIIO, 6ONBINON AIHTETEHOCTEIO,
KaltnTaTOCMKOCTRIO X MAaTEPHANIOEMKOCTRIO, CHEMMHKOM HCIOMB3YeMOl TEXHAKH H TEXHOJO-
THH, MaTepHaIbHO-TEXHAIECKHM ObecedeHreM H 0co6oi CTpYKTypoit YIIPaBIEHHS IIPOU3BOJI-
CTBOM;

B) To, 4To KOHE4Has NPOIYKIHS HOCHT HHIMBHyallbHBIA XapaKTep, MOCKOJIBKY
NpEIHA3sHAYCHA UL OTAETBHOIO 3aKa3uMKa, a KaXIBIA MPOEKT MO0 CTPOHUTEIBLCTBY KaKOro-Iu60
00BEKTa OCYIECTBIIAETCS 10 HHIMBHIYATBHOMY IUIaHY | Ha ONPE/IENIEHHOH TEePPUTOPHH, H3-3a
H€ro CTPOHTEIbHAS TEXHHKA H PAOOTHUKH IIOCTOSHHO IIEPEE3KAIOT HA Pa3HEIE OOBEKTEL,

I') Bce oTBeTEHI BEpHEL

22.  VIBBECTHIHOHHO-CTPOHTE/EHELH MPOEKT — 3TO:

A) COBOKYIHOCTh OpraHH3allHOHHO-TEXHAIECKIX MEPONPUATHH 110 CO3MAHUIO (PEKOHCT-
PYKIIHH, PECTaBpalliK) HHBECTHIIMORHOIO 0GBEKTA C HCIIOIB30BAHHEM BIOKEHHS COBCTBEHHOIO
¥UIH IIPHBJICYCHHOTO KalATalla OT Pa3iMYHbIX HCTOYHAKOB B OGHEKTHI JKHUIOTO M POMBIIILICH-
HOTO CTPOUTEIILCTBA, HHKEHEPHBIE COOPYKEHHs B GOPME IPOBEAECHAS NPE/IBHBECTHIHOHHbIX,
HOAITOTOBHTENILHBIX, MPOEKTHBIX, CTPOUTENBHEIX ( PEMOHTHBIX), ITYCKO-HANAI0YHEIX pabort, BBOJ
00BEKTa B KCILTyaTalMIO B JATbHEHIITAs SKCILTyATAITHS,

B) pacuer ¢ Toukm 3penus mHBecTOpa W/HmH KOMIIaHHH-TIPOEKTOYCTPORTENS, COM3ME-
PAIOIIHX 3aTPATEl ¥ BHINO/BI OT IPOEKTA, & TAKIKE COMYTCTBYIOIHE PHCKH:

B) rccnenoBanms, npoBoguMbIe ULt ONEHKH NEPCIEKTHB PEIHKA COBITA MPOXYKIHH;

I') Het BepHOroO OTBETA.

23.  KoHmenmus pasimaHOM BPEMEHHOU[] CTOMMOCTH JEHEXHBLIX IIOTOKOB OBGEITHO
HCXOJIUT U3 CJIEIYIOMIEr0 MOJIOXKEHHUS:

A) IeHEXHEIE CPEJICTBA IOABEPIKEHE HETaTHBHOMY BO3JE€HCTBHIO HH()JIAUH;

B) nemsru cnoco6HEI IPHHOCHTE TOXOM DA BJIIO)KEHHWH HMX B JPYTHE HHBECTHIIHOHHEIE
IPOEKTHI;

B) BeprO A) 1 B);

I') mer BepHOTO OTBETA.

24, ]lns OUEHKH CTOHMOCTH JIeHET B Pa3IHIHEIE NEPHOAEI BPEMEHH HCIOJB3YIOT ClIe-
Ayomyio popMyIry (bopMyna coxHBIX IPOLECHTOB):

A) FV=PV(1+1);

B) PV=FV(1+r);

B) npaBunbHE! 062 BapuanTa;

I') mer BepHOroO BapHanTa.

I'me FV — 6yaymas crommocts HHBCCTHPOBAHHBIX CPEJICTB B KOHIIE IIEPHO/Aa BPEMEHH t;
PV —ucxonnas cyMma HHBECTHPOBAHHEIX CPECTB B HAYATHHELA TIEPHOJ| BpEMEHH;
I — CTaBKa NOXONHOCTH, (1+1) - koo durmenT napamenus.
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25.  Omnepanws JUCKOHTHPOBAHHA — 3TO:

A) HCCIIENI0OBAHNE ACHEKHBIX IIOTOKOB OT Gy/IyIero MOMEHTa BpeMEHH K TeKYIIEMY;
B) nccnenioBanpe IEHEXHBIX IOTOKOB OT TEKYIIEr0 MOMEHTA BPEMEHH K GyaymeMy;
B) BeprO A) u B);

I') HeT BepHOTO OTBETA.

26.  Ilokasaremu 610mKeTHOM 3DHEKTHBHOCTH OTpaXKaIOT:

A) ¢punancOBYI0 3¢ HEKTHBHOCTH NPOEKTA ¢ TOYKH 3PEHHA OTPACIH C Y4ETOM BIIMSHHS
peanu3anyy IpoeKTa Ha (PyHKIIHOHHPOBAHKE OTPACIH B IIETIOM;

B)BimsiHve pe3ynmsTaTOB OCYINECTBIECHHS HPOEKTa Ha JTOXONE H PAcXOIB! GIOIKETOB
Pa3HBIX YPOBHEH;

B) BepHEI A) u B);

I")ner BepHOTO OTBETA.

27.  IlokasaTem KOMMEPYECKO# 3 (hEKTUBHOCTH YIUTHIBAIOT:

A) 3aTpaTsl W pe3yJIbTATHl, CBSI3aHHEIE C peanu3anded IPOEKTa, BEIXOISIIHE 3a pamMKH
IPSAMBIX (PHHAHCOBBIX MHTEPECOB YJACTHHKOB HHBECTHIHOHHOTO IIPOEKTA, a TAKIKE OTPAakKaro-
A€ HHTEPECHI BCEI'O HAPOAHOTO X035 CTRA;

B) nocnezcreus peamuzanuu npoexTa wist HeepatbHOro, PperHOHANTEHOTO Ml MECTHOTO
6ro/KeTa;

B) mocnencteus peammsamum mpoexTa UM OTAENBHOH OPraHHM3alMH, TeHEpUPYIOMEH
IIPOEKT;

I') HeT BepHOTO OTBETA.

28.  Cyrb MeTona wnCTOM IpHBeeHHOH cToumocTH (NPV), Hemombayemoro IIpH aHa-
nu3e 3G (PEKTHBHOCTH HHBECTHIIMOHHEIX IIPOEKTOB, COCTOHT B TOM, YTOOKL:

a) ONpEAENHTh Pa3HHIYY MEX/Iy WHBECTHIMOHHBIME 3aTPaTaMH M JOXOJAMH, KOTOpEIe
IPHUBEEHEI K EAMHOMY MOMEHTY BPEMEHH;

0) onpenenuTs CPOK OKYIIAeMOCTH MHBECTHITHIA,

B) pacCYMTaTh HHACKC PEHTA0EIBHOCTH;

I') BCE OTBETHI BEPHEL
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Tunosvie 3a0anus Ons KOHMpPoONLHOI pabome

Jamaga 1

Paccyutare ¥ mpoaHamusmpoBaTh

HMHBECTHIIHOHHEIX IIPOEKTOB.
Ilepseiii BapwanT mpoexrta. Pexoncmpykyus 30anus c ROCIeOYIOWUM pasmewjenuem @
HeM 0ei08020 yenmpa.
Bropoii BapuanT npoexra. Pexoncmpykyus 30anus nood 20CMuUHUYY .
Tpernit BapuanT npoexta. PexoHcmpykyus 30anus nood scunoii dom.
OnpenennTs, Kakoil W3 BapHAHTOB HHBECTHPOBAHMA ABIAETCA NPEIOYTHTENBHEE,
0B0CHOBATE BEIGOD.

Bapuanm 1

SKOHOMHYECKYIO

apdexTaBHOCTE

Ilpunoaxcenue 2

BapHaHTOB

Bapumanter | Kan. [Tponent Ilpemmona- | Ilpennona- | Ilponentras
MIPOEKTa BJIOJKCHHS, | PaCIIPEICICHUs] Kall. | raeMbIe raemsie CTaBKa
MJH. py0. | BIOXEHHH HO IojiaM, | JOXOABL, pacxojsl,
% MIIH. py6. MIIH. pyo.
1-# 2-# 3-i
1 ¥ 20 42 38 4,62 2,09 21%
2 15 16 44 40 5 2,34
3 6 18 38 44 10 0
3agaua 2

Ha npempustiu MexaHW3HPYIOTCS NIOIPy309HO-pa3rpy304Hsle paboTEl ¢ IOMOIIBIO aB-
TONOrpy3unKa. IIpu pydqHo# morpyske GbUI0 3aHSTO 8 IPy3IHKOB, HX 3apIuiara cocTaBiseT 268
800 py6. B rox. 3aTparsl Ha MOKYIKY aBTONOrpy3yuKa cocrasisioT 160 000 py6., a romoBuie
PacxoJbl Ha €ro COJICPIKaHue | 3KCILTyartarwmo 54 000 py6. B roz.

OmnpenensTe CPOK OKYIaeMOCTH KAHTATHHBIX 3aTpaT Ha NPUOOPETEHHE aBTOMOIPY34H-
Ka.

3amaga 3

Paccuaurath cambno u HaxomweHHBIH >ddext IIPH CIEAYIOMUX 3HAYCHHAX ICHEKHOTO
IOTOKA. JIeHeXHEIe IOTOKH, MITH.pYO.

Ne mara pacgernoro 0 1 2 3 - 5
nepuoaa

ITpuToku 0 15 20 60 60 100

OTTOKH -200 -10 -5 -5 -5 -5

Pacger odopmuts Tabimmneit.

Bapuanm 2

3anaqa 1.

Paccuurarh u npoamamusmpoBats SKOHOMHYECKYI0 9(Q(EeKTHBHOCT BapHAaHTOB
VHBECTHIMOHHEBIX IIPOEKTOB.

IlepBBIii BapuaHT IpoeKTa. PexkoHcmpykyus 30anus ¢ nocreoyiowum pazmewjenuem 6
HeM 0e106020 yenmpa.

Bropoii BapuanT npoexta. Pexoncmpyxyus 30anus nod 20CMUHUYY.

Tperuii BapuanT npoexra. Pexoncmpykyus 30anus nod scunoii dom.
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Onpenenuts, kakod W3 BapHaHTOB HHBECTHDOBAHHS SBISETCS IPEANIOYTHTEIHHEE,

060cHOBaTh BEIOOD.

BapuasTer | Kam. ITponieHT [lpemmona- | Ilpemmona- | IlponenTtHas
IpOeKTa BIIOXKEHHS, | PaCIIPEICNICHHs Kall. | racMbIe racMsie CTaBKa
MJIH. py6. | BIOXKEHHM MO roxam, | JOXOZIEL, Pacxopl,

% MJIH. pyo0. MIIH. py0.

-8 |28 | 3-&
1 6,5 25 35 40 3,6 1,26 22%
2 7 30 45 25 a3 2
3 6 18 48 34 12,6 0

3amauga 2

PaccuuraiiTe YHCTBIH JUCKOHTHPOBAHHEI JOXOJ, HHIEKC JOXOQHOCTH, CPOK OKYyITaeMo-
CTH HHBECTHLIHH 3a YETHIpe rojia (pyHKIMOHAPOBAHHES IPOEKTa Ha OCHOBE CIIEIYIOMMX JAHHBIX,

MIH py0.:
ITokazatens 1 roxn 2 rog 3 rox 4 ron
Kamurtansasie 120 140 200 250
BIIOXKEHHUS
Pesynerarsr 250 370 600
3amaga 3

Paccumrate cambno u HakomneHHBIH 5Q(EKT NPH CIEAYIOMMX 3HAYCHHSX IEHEKHOIO
noTOKa. JIeHeKHBIE IOTOKH, MITH.pYO.

Ne mrara pacuersoro 0 1 2 3 = 5
nepuosia
ITputoxu 0 20 35 70 55 80
OTTOKH -300 -15 -10 -10 -10 -10
Pacuet opopmuTs Tabimiei.
Bapuanm 3

3amaga 1

Paccumrate w IIPOAHATH3HPOBATE  3KOHOMHYECKYIO

HHBECTHIHOHHBIX TIPOEKTOB.
IlepBElii BapHaHT mpoeKTa. PexoHcmpykyus 30aHus ¢ ROCIEOVIOWUM pa3MeujeHuem @

HeM 0enogo20 yewmpa.

30(QEKTHBHOCTE BapHAaHTOB

Bropoii BapuanT npoekTa. PexoHcmpykyus 30anus nood 20CMUHUYY.
Tperuit BapuanT npoexTa. PexoHcmpykyus 30anus noo sHcunoti dom.
Omnpenemvts, kakoif W3 BapHaHTOB HHBECTHPOBAHHS SBIISETCS IPEIIOYTHTENBHEE,

000CHOBATE BEIOOD.

Bapuanter | Kan.
IIPOEKTa BIIOXKCHHUS,
MIH. pyo.

[TponenT

pacnpenciacHus Kall.

BIIOXKEHHM TO ropam,

[peamona-
raemsie

JOXO/IBI,

IIpenmomna-
raeMsie

DacXobl,

ITponenTHas

CTaBKa
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% MJIH. py0. MJIH. py®.

-8 | 2-8 | 3-&
1 T 25 25 50 3,6 1,28 20%
2 7.3 30 40 30 4,6 1.9
3 8 20 60 20 135 0

3agaua 2

JlakiTe CTOMMOCTHYIO OIIeHKY 3aTpar Ha BHeapeHnel TIC B Teuenue Pac4eTHOro nepHoaa
— 10 ner. I'oioBBIe H3EPXKKH Y NOTpeOHTENS BHAYANE COCTABAT 2,5 MIIH py6., a depe3 5 et
ysemmdarcs Ha 1 miue py6. Jlorosopras nera I'TIC u3 10 cTaHKOB-MOIyNel cOCTAaBHT 4 MIH
py6., B TOM 9HCIIe B IIepBbIi roa BEeAperus cromMocts I TIC coctasut 2 MiH py6. Uepes 5 net
€ro CTOMMOCTE YBETHYHTCS eme Ha 2 My py6. Kosbdumment mackorTuposarns — 0,1.

3amaga 3

Paccuwrarh cambiio W HaKOIUIEHHED >QQEKT NpH CIEAYIOMHEX 3HAYCHUSX NEHENKHOIO
NOTOKA. JIeHeKHBIe IOTOKH, MITH.pY0.

Ne mara pacgerHoro 0 1 2 3 4 5
IepHoJa
[Tputoku 10 30 35 80 155 180
OTTOKH =500 -45 -15 -15 -15 -10
Pacuger ohopmETE TabiHIEH.
Bapuanm 4
3ama=a 1l

Paccaurare ¥ IpoaHaTM3HPOBATE SKOHOMHYECKYIO 3()(EKTHBHOCTH
HHBECTHUI[MOHHEBIX IIPOEKTOB.
Ilepebiii BapuanT npoexrta. Pexoncmpyxyus 30anus ¢ nocnedyiowum pasmeweruem 8

Hem 0eno6ozo yenmpa.

BapHAHTOB

Bropoii BapuanT npoexta. Pexoncmpykyus 30anus nod 20cmunuyy.
Tpetuii BapuanT npoexta. Pexoncmpykyus 30anus noo Hcunoii Oom.
Onpespemuts, Kakod H3 BapuaHTOB HWHBECTHDOBAHHS SBISETCS IOpeAnoYTHTENbHEE,
060CHOBATH BEIOOD.

BapuanTer | Kamn. IIponenT Ilpemmona- | Ilpeamoma- | IIponenTHas
IIpOEKTa BIIOXXEHHMS, | pacIpeJielIeHus Kall. | raeMble racMEie CTaBKa
MJIH. py6. | BIOXEHHH 1O TOjaM, | JOXOIEL pacxozsl,

% MIIH. pyo0. MIJIH. pyo.

- | 2- | 3-i
1 8 25 25 50 4,28 1,45 21%
2 7 32 33 35 5,5 2,9
3 13 22 29 49 15 0

3agaga 2

IIpoextom mpexycmoTpeno mproGpeTerre MammH # 060pyI0BaHHs Ha cymmy 2000008.
MHBecTHIMM OCYIIECTBIAIOTCS PaBHBIMA 9acTAMH B TEUeHHE OBYX JeT. Pacxomsl Ha oIary
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TpyAa coctaBisor 300008, marepmansr - 350008. IIpennonaraeMele TOXOIBI OXMAAIOTCS BO
BTOpO# rox B oGeeme 850008, tperwit - 900008, 9€TBepThIA - 650008, mTsii - 700008, Onenu-
Te 1eNeco06pasHOCTh pealH3alun NPOeKTa [PH NeHe KamuTana 15% H, €CIIH 3T0 HeoOXOoamMMo,
OPEIOXKHATE MEPHI IO €0 YTy dIIeHHIO.

3apgaga 3

Paccanrare cambio w HakomneHHBIE sddext OpH CIEHyIOHX 3HAYEHHAX ACHEKHOIO
IOTOKa. JleHeXHbIe HOTOKH, MITH.py6.

Ne mara pacuersoro 1 2 3 - 5 6
nepuoja

IlpuTokm 10 30 35 80 155 180

OTTOKH -500 -45 -15 -15 -15 -10

Pacuer odopmurs Tabmmnei.

Bapmanr 5

3agaga 1l

Paccyurars u IPOAHATA3APOBATE  SKOHOMAYECKYIO 3G (EKTHBHOCTS
HHBECTHIMOHHLIX IIPOEKTOB.

IlepBrbIif BapuaHT mpoekTa. Pexoncmpyxyus 30anus c NOCNeOYIowum pazmeuwjenuem 6
HeMm 0eno6ozo yenmpa.

Bropoii BapuanT npoexra. Pexoncmpyryus 30anus nod 20CmuHuyy.

Tperuit BapuanT npoexra. Pexoncmpyxyus 30anus nod xcunoii dom.

Onpenenuts, kako¥ M3 BapHaHTOB MHBECTHPOBAHUSA ABIACTCS IPENOYTHTEIBHEE,
obocHOBaTH BEIGOP.

BapHAHTOB

Bapmanter | Kam. ITponenT [lpenmona- | IIpeamona- ITpouenTtHas —\
IIPOEKTa BIIOXKEHHS, | paclIpe/ie/ieHHs  Kall. | raeMbIc raeMeie CTaBKa
MIH. py0. | BIOXKEHHH MO romam, JIOXOJIBI, pPacxozel,

% MJIH. pyo0. MJIH. py0.

1-i 2-i 3-i
1 7 15 40 45 3,74 1,58 22%
2 75 20 50 30 5,48 2,36
3 8,5 18 32 50 14,24 0

3agaga 2

Paccumrats uncryio TEKYINYI0 CTOEMOCTb IIp
My cocraBisioT 20 miH. py6., a OXHIaeMBbIit Toj

10 ner. TuckonTHas craeka 12%.

OCKTa, KalUTATBHEIE BIOXEHHS [0 KOTOPO-
OBO# 110X0x 3 MITH. py6. Cpok ciryx6s1 IIPOEKTa

3anaua 3

Paccuwrars cambgo m HakomieHHELH 3hEKT NpH CleNyIomuX 3HAYCHAAX NEHEKHOrO
N0TOKa. JIeHEKHBIE TOTOKH, MITH.pY6.

Ne mara pacuersoro 0 1 2 3 8 5
IepHoa

Iputoxu 15 30 40 70 180 155

OTTOKH -400 -47 -10 -25 -35 -10




Pacger opopMuTs Tabmumeii.

3amaga 1

Paccumrare ¥ mpoaHamM3MpOBAaTH SKOHOMHYECKYIO

WHBECTUIHOHHEIX IPOEKTOB.
llepBEri BapuaHT MpOEKTa. PekoHCMpyKyus 30anus ¢ nocnedylouyum pasmewenuem 6

HeM 01106020 yeHmpa.

BapuanT 6

s dexTaBHOCTL

Bropoii BapuaHT npoekTa. Pexoncmpykyus 30anus nod 20cmunuyy.
Tpernii BapuasT npoeKTa. Pexoncmpykyus 30anus noo sHcunoi oom.
Onpenemuts, Kakod W3 BapHaHTOB HHBECTHPOBAHHS SBISETCS IPEANOYTHTEIBHEE,

obocHOBaTh BEIGOP.

BapHAHTOR

Bapuaster | Kam. IIponent Ilpemmona- | Ilpemmona- | INponerTHAs
IPOEKTa BJIOXKEHHMS], | pacIIpelielIeHis Kall. | raeMEle raemsie CTaBKa
MIH. py0. | BIOXKCHHH IO rojaM, | JTOXOJIEL pacxoel,

% MJIH. pyo. MIH. py6.

1-# 2-# 3-#
1 8.5 16 38 46 4,63 L7 20%
2 9 15 35 50 6,15 2,64
3 8 12 40 48 16 0

3amaga 2

IIpermpustre UMeeT 1Ba BapHaHTa MHBECTHPOBAHHS MMeromuxcs y Hero $120,000. B
IIEPBOM BapUaHTe MNPEANPHATHAE BKIANBIBAET B OCHOBHBIC CPEACTRa, IpHOGpeTas HOBoe 06Opy-
AOBaHHE, KOTOPOE 4epe3 5 JeT (CPOK MHBECTHIIHOHHOTO IIPOEKTa) MOXET OBITH MPOJAHO 3a
$10,000; 9wcTBLA TONOBOM AEHEKHBIH JOXOM OT TAKON MHBECTHIAH OLCHABACTCS B $22,000.

CornacHo BTOpOMy BapHaHTY IpPEAUPHSTHE MOXET HHBECTHPOBATH JIEHBIH B pabounit
KanuTal (TOBapHO-MaTepHAIbHEIE 3alackl, yBEIMIeHHE JEOHTOPCKHX) H 3TO IO3BOJIAT NOIy4aTh
$18,000 ronmosoro 4HCTOro AEHEKHOTO MOXONa B TEeYeHHE TeX K€ ISTH JieT. HeobxommMo
Y9€CTh, 9TO IO OKOHYAHHH STOr0 IIeprHoja paboumii KanuTan BEICBOOOXKAaeTCs (IIPOJAIOTCS TO-
BapHO-MaTepHAIBHEIE 3aI1aChl, 3aKPBIBAIOTCS AeOMTOPCKHE CYETa).

Kaxoit BapuaHT clielyeT Ipeno9ecTs, €CiM Npe/NpHsSTHE PACCUMTHBAET Ha 15% oTaaun
Ha HHBECTHPYEMBIE UM JI€HEIKHEIE CpeicTBa?

3anaga 3

Paccautarh campio ¥ HakoIUIeHHBIA 3((EKT NpH CIEOYIOMMX 3HAYEHHSX ICHEKHOTO
nO0TOKA. JIEHEKHbIE IOTOKH, MITH.pYO.

Ne mara pacuetHOrO 0 1 2 3 4 5
nepHoza

ITpuToku 20 300 350 70 140 170

OTTOKH =700 -35 -20 -20 -20 -20

Pacuer opopmuTs TabmHIEe.

BapmanT 7
3amgaga 1
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Paccamrare ® mpoaHaTM3HPOBAaTH 3KOHOMHYECKYIO

HHBECTHIHOHHBIX IPOEKTOB.
IlepBeii Bapuant mpoexta. Pexoncmpyxyus 30anus ¢ nociedyiouum pasmewjenuem 6
HeM 0e106020 YeHmpa.
Bropoit BapuanT npoekta. PeKoHCMpyKyus 30aHus nod 20cmunuyy.
Tperuit BapuanT npoexTa. Pexoncmpyxyus 30anus nood Acunodi Oom.
Onpenenuts, kakod W3 BapHAHTOB HHBECTHPOBAHHS SBISETCS IPETIOYTHTEBHEE,

9(Q(EKTHBHOCTE BapHAHTOB

000CHOBATH BEIOOD.
Bapuaater | Kan. IIponenT llpenmona- | IIpenmona- | IMpomenTHas
IIpoeKTa BIIOJKEHHS, | paclpefielieHuss Kall. | TaeMble ragMble CTaBKa
MIH. py0. | BIOXEHHH [0 rojiaM, | JOXOJEL PacxoJIel,
% MITH. pyo0. MIH. py0.
1-# | 2-# 3-i
1 7 16 44 40 <8 1,29 18%
2 15 14 50 36 4.8 2,34
3 6,5 12 48 40 13 0
3agaua 2

Oprasm3anys KamuTaTsHOIO CTPOMTENLCTBA TUTAHAPYET HOBbIE KANHTATHHEIC BIOKCHHAS
B Teqenne aByx jet: $250,000 B nepsom roxy 1 $90,000 - Bo Bropom. MIHBECTHIMORHBIH TIPOEKT
paccunTaH Ha 6 JET ¢ IIONHBIM OCBOCHHEM BHOBb BBEIEHHBIX MOIHOCTEH JHIIh Ha YEeTBEPTOM
TOZy, KOTZla IUIAaHUPYEMBIH TON0BOM YHCTEL NeHexHbIH moxox coctasut $72,000. Hapacranue
“HCTOTO T'O/IOBOI0 JICHEXKHOTO NOXOJa B IEpPBLIC YETHIPE I'0Zla IO IUIaHy COCTaBHT 25%, 45%,
60%, 85% COOTBETCTBEHHO IO rOJAM OT IEPBOrO JO YETBEPTOTO. IIpemmpusTre Tpebyer Kak
MHHAMYM 18 IPONEHTOB 0T/1a9H IPH MHBECTHPOBAHHY JEHEXHEIX CPEJICTB.

Heobxonumo onpenenuts

. JAUCKOHTHPOBAHHBIA CPOK OKYIIAEMOCTH.

3agaga 3

Paccumtars canbiio ¥ HakOIUIEHHBIH 5((EKT IpH CIEQYIOMKX 3HAYCHUIX NEHEKHOIO
nOTOKa. JIeHeXHbIe HOTOKH, MITH.PY6.

Ne mara pacueTHOrO 1 s 3 = 5 6
nepuona

IpuToxn 20 70 85 90 250 280

OTTOKH -700 -450 -75 -15 -25 -30

Pacger opopMUTE TabiHIeH.

BapuanT 8

3anauga 1

Paccaurate ®W npoanammsmpopath
HMHBECTHIMOHHBIX IPOEKTOB.

IlepBbiii BapuaHT OPOEKTA. PeKOHCMpYKyus 30aHUL C ROCReOYIoWuM pasmelyeruem 6
HeMm 0en08020 yenmpa.

Bropoii BapraHT nipoexTa. Pexoncmpyxyus 30anus noo 20CmuHuYy.

Tperuii BapuanT npoexTa. PexoHcmpykyusa 30anus nood sHcunoii 0om.
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OnpenenuTs, Kakod H3 BapHAHTOB HMHBECTHD

00ocHOBaTH BEIOOD.

OBaHHA SABIIIETCA IPEATIOYTHTENIRHEE,

Bapuanter | Kan. ITponert Ilpenmona- | Ipexnona- | [IponenTras
poeKTa BIIOXKCHHS, | pacIIpelielleHnsl Kall. | raeMble racMbie CTaBKa
MIIH. py0. | BIOXEHHH HO rojam, | JOXOJEL pacxonsr,
% MIIH. pyo0. MIH. py0.
1-# 2-i 3-i
1 8 20 35 45 3.94 1,34 21%
2 8,5 17 43 40 6,48 2,52
LS § 9 50 71 15 0
3anaga 2

W3sy4aercst npeioxkeHne o BIOXKEHHH CPECTB B HHBECTHIHOHHBL IPOEKT.

IIponomxurensrOCTs IpoekTa 4 roma. OT peanmsamun IIPOEKTa NPEANONaraeTcs moy-
“HUTP I0XOJ 32 NIEPBBIA Tox - 2,5 MiH. py6., 3a BTOpo# - 3 MiH. py6., 32 TpeTui - 3,5 MiuH. py6.,
3a YETBEPTHIA -3,5 MIH. py6. CTaBKa JUCKOHTHPOBAHHAS IIPOTHO3UPYETCH Ha MEpPBEIA rox - 10%,
Ha BTOpOH -15%, Ha Tpernii - 20%, Ha geTBepTHIi — 20%. SIRNSETCS I IPEUIOKEHUE BEITO]I-
HBIM, SCJTH KaNHTaIbHBIE BIOXECHHS B IPOEKT COCTABAT: 1) 7 MiTH. py6., 2) 8 M. py0., 3) 9 M.
pyb.

3agaga 3

Paccunrars cambio u HakonnemmEDi s¢dext OpH CHCAYIOMHX 3HAYCHHAK JCHEKHOTO
N0TOKA. JleHeXHBIe MOTOKH, MIIH.pY6.

Ne mara pacueTHOrO 0 1 2 3 - 5
IepHosa

ITpuTokn 50 30 75 80 255 180

OTTOKH -300 -95 -15 -15 -85 -10

Pacuer odpopmuts Tabmmmeit.

Bapuanr 9

3amaua 1

Paccaurats ® npoasamasmpopats
WHBECTHIMOHHEIX IIPOEKTOB.

llepBeiii BapuaHT mpoekTta. PexoHcmpykyus 30anus c HOCIeOYIOWUM pPaMeujeHuem 6
HeM 0eN06020 yenmpa.

Bropoii BapuanT npoexra. Pexoncmpyxyus 30anus noo 20CMUHUYY.

Tperuit BapuanT mpoexTa. Pexoncmpyxyus 30anus noo scunoi oom.

OnpenennTs, kakod W3 BapHAHTOB HHBECTHPOBAHUS SBISETCS NPEANOYTHTENBHEE,
000CHOBaTH BEIGOD.

SKOHOMHYECKYIO 3(Q(EKTHBHOCTH BapHAHTOB

Bapuanter | Kam. [Iponent IIpexnona- | Ilpegmona- | Ilponenrras
IpoeKTa BIIOXKEHHSI, | paclpe/ieleHls. Kall. | raeMele raeMele CTaBKa
MIJH. py6. | BIOXEHHH 1O rojaMm, | JOXOMIEL PacxXofEl,
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% MJIH. py0. MIIH. pyo0.

1- | 2-B | 3-&
1 12 15 46 39 5,93 2,42 21%
2 12,5 11 51 38 9,2 3,79
3 11 13 44 43 215 0

3apgaqa 2

Onpenenuts BHYTPEHHIOI HOPMY HPHOBUIM 1S mpoekTa. IIpoexTHEE mukn 5 jer. O6-
mui 00beM MHBECTHIMOHHBIX 3aTpar 10,5 MiH.py6, OCyIIecTBIsSEMBIX B nepseii ron. Cymma
YHCTBIX ACHEXHBIX noCTymnenu# 20 MiH.py6. pacIpenensioTcss co BTOPOro rojia ClIeIyrONIHM
obpasom: 6, 5, 5, 4 muH.py6 . CraBka muckorTEpOBaruS 10% B roj.

3amaga 3

PaccuuraTs canbio W HakoOIICHHBNI 3(QGEKT NpH CIEAYIOMMX 3HAYECHHSX IEHEKHOIO
NOTOKa. J/IeHEKHbIE MOTOKH, MJIH.pYO.

Ne mara pacuerHoro 0 1 2 3 - 3
nepuoja

ITpuToKH 90 30 35 80 355 180

OTTOKH -600 -45 -25 -15 -65 -10

Pacuer opopmuTs TabIHIEH.

BapuanT 10

3agaga 1

Paccumrare ® mpoaHaTH3MpOBATH
HHBECTUIMOHHBIX IIPOEKTOB.

IlepBblii BapuaHT mpoekTa. Pexoncmpyxyus 30aHus ¢ ROCNIEOYIOWUM DA3MEUEHUEM 8
HeM 0enoeozo yenmpa.

Bropoii BapuasT 1poexTa. Pexoncmpykyus 30anus noo 20CMUHUYY.

Tpetuit BapuaHT IpoekTa. PexoHcmpykyua 30anus noo Hcunoii Oom.

Ompepenuts, kakoif H3 BapuaHTOB HHBECTHDOBAHHS SBISETCS IPENIOYTHTETLHEE
000CHOBaTH BHIOOD.

SKOHOMHYECKYIO 3(Q(EKTHBHOCTE BapHAHTOB

2

Bapuanter | Kam. ITpouenT [Ipemmona- | Ilpemmona- | IIponeHTHAas
IIPOEKTa BIIOXKCHHS, | PaCHpENICIEHHs] Kall. | raeMble raemele CTaBKa
MIH. py6. | BIOXEHHM IO TojaMm, | JOXOIEL, pacxomsl,
% MIJIH. py6. MIH. py6.
1- 2-i 3-#
1 7 19 40 41 4,35 2,08 25%
2 7.5 21 40 39 6,7 23
3 6,5 24 41 35 13,75 0
3amaua 2

OnpenenuTs BHYTPEHHIOK HOPMY OPHGBLTH JUIS IPOEKTa. ITpoexrrbni mukn S xer. 06-
Iui 00beM HHBECTHIMOHHBIX 3aTpar 12 MumH.py6., OCYIIECTBISEMBIX B nepBeit rox.Cymma
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THCTBIX ICHEXKHBIX NMOCTYINICHUH IO TOJaM pachpelensercs caenyromum obpasom: 7, 6.5, 6
MIH. py6. CTaBka uckoHTHpOBaRHS 10% B roj.

3anaga 3

Paccumrars campno m HakomTeHHELH
TNOTOKa. JIeHeXKHEBIE IOTOKH, MITH.py6.

3pdexT mpH CrenyrmEX 3HAYCHHUIX IEHEKHOro

Ne mara pacgernoro 0 1 2 3 4 5
neproja

[IpuToKH 60 70 35 80 155 280

OTTOKH -500 -65 -15 -35 -15 -10

Pacger odopmuts Tabmuneii.

Bapnanr 11

3amaqa 1

Paccuurats = [POaHATM3HPOBaTh 3KOHOMHYECKYIO 3(()EeKTHBHOCTE
HHBECTHIHOHHBIX IIPOEKTOB.

[lepBeni BapuanT mpoexta. Pexoncmpyxyus 30anus ¢ NOCIeOYIOuUM pazmewjenuem 6
HeM 0en108020 yenmpa.

Bropoi BapuanT npoekra. Pexoncmpyxyus 30anus nod 20cmuHuyy.

Tperuit BapuanT npoekra. Pexoncmpyrxyus 30anus nod sxcunoi dom.

Onpenennts, kakoit wu3 BAPHAHTOB HHBECTHPOBAHMS SBJISETCS IPEeANOYTHTENLHEE,
000CHOBaTE BEIGOD.

BapHAHTOB

Bapuanter | Kam. ITponent Ipemmona- | Ipexmona- IIponenTaas
IIpOeKTa BIIOXKCHHS, | PACOPENECICHHA Kall. | raeMble raeMeie CTaBKa
MIH. pyb. | BIOXEHH# MO romanm, JOXO/TEI, pacxonsl,
% MIIH. pyo0. MIIH. py0.
1-# 2-i 3-i
1 8 17 43 40 3,91 1,62 16%
2 8,5 19 39 42 15 2,83
3 7,5 12 46 42 15,8 0
3amxauga 2

Onpeznenuts BHYTpeHHIO0 HOpMY HpubkUH 11t mpoekta. IIpoexTHsLE MoK 5 Net. O6-
Py0., OCYIECTBIAEMBIX B TEpBBIH TOL. Cymma
PY0., pactpenensiorcs co BTOporo rojxa CIIe YoM

OHTHpOBaHus 12% B roj.

KK 00BEM HHBECTHITHOHHBIX 3atpaTr 10 mum.
TUCTHIX NCHEXHBIX NOCTYIUIEHuH 20 MH.
obpasom: 6, 5, 5,4 mH. py6. CraBka mHCK

3agaga 3

Paccunrare camsno u HAKOILIEHHEEA 3

IOTOKa. JIeHexHble MOTOKH, MITH.pY6.

$dexT npr crexyromux 3HavermsIX NeHexHOrO

’7 Ne mara pacgerroro 1 2 3 4 3 6
nepuona
IIpurokn 60 70 35 80 155 280
OTTOKH -500 -65 -15 -35 -15 -10
Pacuer oopmurs Tabumeit.




BapunanTr 12

3amaga 1

Paccamrate ¥ mpoaHanusHpoBaTh
HMHBECTHIMOHHBIX IPOEKTOB.

ITepsenii BapuanT npoexTa. PexoHcmpykyus 30anus ¢ nOCNeOYIOWUM PasMeujenuem @
HeM 0el106020 yeHmpa.

Bropoi#i BapuanT npoexta. PexoHcmpykyus 30anus nod 20CmMuHuYYy.

Tpernii BapuanT npoexra. Pexoncmpykyus 30anus nod scunoii dom.

Onpenenuth, Kakod H3 BapHAHTOB WHBECTHPOBAHHS SBISETCS IPEANOYTHTENbHEE,

SKOHOMHYECKYI0 3(Q(EKTHBHOCTE BapHAHTOB

o6ocHOBaTh BEIOOD.

BapmanTer | Kan. I[Iponent IIpemmona- | IIpexmona- | IMpomenTHas
IPOEKTa BIIOXKCHHS, | paCIIpelieNICHHs Kall. | racMEble raeMsIe CTaBKa
MIH. py0. | BIOXEHHH IO rojam, | JOXOJIEL, pacxosl,
% MJIH. pyo0. MJIH. py0.
1-i 2-i 3-i
1 1.5 35 50 15 3.7 1,01 16%
2 8 13 47 40 5.3 2,05
3 7 30 40 30 15,2 0
3anayga 2

IlpennpusTre coGMpaeTCs BIOXKHUTEL CPEACTBA B IpHOOPETEHHUE HOBOM TEXHOJOTHYECKOM
JIMHAM CTOMMOCTD KOTOPOHM BMECTE C JOCTAaBKOM M YCTaHOBKOHM cOCTaBHT 10 MIIH. py6. Oxuna-
€TCsl, 9TO Cpasy IOCIIC MyCKa JIMHHM €XEIOJHEIE YHMCTEIE JIEHEXXHbIe MOCTYIUICHHS COCTABAT 3
MIH. py6. Pabora muHEE paccuuTana Ha 6 neT. JIMKBHAAUHOHHAS CTOMMOCTD JIHHHH paBHa 3a-
TpaTam Ha e€ neMOHTax. [IpuHsTas cTaBKa JUCKOHTHPOBaHHS paBHA 15 %. Omnpenenuts nee-
C000pa3sHOCTh peayl3ayi IPOeKTa

3agaga 3

Paccuurtars cambio ¥ HakoOIUICHHBIH 3Q(hEeKT NpH CIEAYIONMX 3HAYECHHSX NEHEKHOIO
IO0TOKa. JIeHeKHBIE TOTOKH, MITH.pYO.

Ne mara pacaernoro 1 2 3 - 5 6
neproaa
[Tputoxm 30 100 15 90 195 280
OTTOKH -300 -165 -15 -85 -15 -10
Bapuanr 13
3agaqa 1

PaccuntaTh # NpoaBaNM3HpOBATH SKOHOMHYECKYIO 3(D(PEKTHBHOCTH BapHaHTOR
HMHBECTHLHOHHEIX IIPOEKTOB.

[lepsbii BapHaHT mpoekTa. Pexoncmpyxyus 30anus ¢ nociedylowum pamewyenuem 6
HeM 0e/106020 yenmpa.

BTopoii BapuanT npoekta. Pexoncmpykyus 30anus nod 20CMuHUYYy.

Tperuit BapuanT npoexTa. Pexoncmpykyus 30anus nod Hcunoii dom.

Omnpenemuts, kakoif W3 BapHaHTOB WHBECTHPOBAHHS SBIAETCS IpEANIOYTHTEIBHEE,
000CHOBATE BHIOOD.
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BapuanTer | Kam. ITponeHT Ilpemmona- | Ilpeamoma- | IponenTHas
IpoeKTa BIIOJKCHHA, | pacIpeie/ieHHs Kall. | raeMble racMbie CTaBKa
MJIH. py0. | BIOXEHHMH IO rojaMm, | JOXOIEL, pacxonsl,

% MIIH. py0. MIIH. pyo0.

1-3 2-# 3-i
1 5 25 35 40 2,98 1,5 15%
2 5,5 30 30 40 4,81 2,3
3 6 28 32 40 11,83 0

3anaua 2

IIpeanpusTae MIaHEPYET OCYINECTBATH MOIEPHH3AMKIO OJHOIO H3 CBOHX CTPYKTYPHBIX
nonpasjenennd. O6beM HHBECTHIME oleHMBaeTcs B 257 Thic. py6. B TeueHme IIPEACTOSIIHX
CEMH JICT B Pe3yNIbTaTe JAHHBIX MEPOTIPUITHI OXHACTCA IIOTydaTh ACHEXKHbIA TIOTOK B. pa3Me-
pe 42,6 Teic. py6.. B KOHLE maTOrO rona Ha IPOBENEHHE ILIAHOBHIX MEDPONPHUATHH 110 KalMTAIIb-
HOMY PEMOHTY OCHOBHEIX (DOHJIOB JOIIOJHHTEIEHO [LUIAHEPYETCS BIIOKEHHE CPEICTB B_ pasMmepe
37,3 ThiC. py6. JIAKBHAHOHHAS CTOMMOCTE OGOPY/IOBAHKS B KOHIIE CEBMOr0 I'0Jla COCTABHT
279 teic. py6. TpeGyercs: OmpeAelATh SKOHOMHYECKYIO 3b(EKTHBHOCTS IIPOEKTa, €CIIA JIHC-
KOHTHaA cTaBka cocrtasiger 10 %.

3amxaga 3

Paccunrath camb0 ¥ HaKOILIEHHBH 3(bGEKT IpH CIEAYIOMMX 3HAYEHHAX IEHEXKHOIO
0TOoKa. JleHeKHBIE TOTOKH, MIIH.PY6.

Ne mara pacuersoro 1 2 3 - 5 6
repuoja
ITpuToKH 80 90 100 80 155 280
OTTOKH -900 -65 -63 -35 -88 -10
Bapmnanr 14
3agaga 1
Paccautate ¥ IpoaHaNM3HPOBaTH IKOHOMHYECKYIO 3Q(EeKTHBHOCTE  BapHAHTOB

HHBECTHI[MOHHBIX IPOEKTOB.

Ilepsrlii BapuaHT DpOEKTa. Pexoncmpykyus 30anus ¢ HOCNEOYIOWUM Da3MeweHuem 8
HeM 0enoeozo yenmpa.

Bropo#i BapuaHT npoekTa. Pexoncmpykyus 30aHus noo 20CMUHUYY.

Tpernit BapuanT npoexta. Pexoncmpykyus 30anus nod sxcunoii dom.

Omnpenemuts, kakodf M3 BAapHAHTOB HHBECTHDOBAHHS SBISETCS IPEANOYTUTENBHEE,
000CHOBATE BEIOOD.

Bapuaster | Kam. ITponenT [lpemmona- | Ilpemmona- | IponenTtras
IpOeKTa BIIOJKEHHS, | PacIIpeielIeHus Kall. | racMble raeMele CTaBKa
MIH. py0. | BIOXCHH# 1O TojaM, | JOXOMIBL pacxojisl,
% MIIH. pyo. MIH. py6.
1-i 2-i 3-i




1 7 16 4 40 3,68 1,52 15%
2 75 20 25 55 6,25 2,24
3 6,5 18 52 30 13,65 0

3apaqa 2

OGocHOBaTH 5KOHOMHYECKYIO ETecO06PasHOCTE peaym3anuy IpoeKTa.

Benvunna nHBECTHIMORHEBIX 3atpar - 30 MuH. py6., NIEPHOJT pealu3aluy MPOeKTa 6 JIeT,
HHCTBIC ICHEKHEIC [IOCTYIUIEHAS 0 rofam (MiH. py6.) - 8,0; 8,5; 9,0; 9,0; 9,0, craBka muCKOH-
TapoBanus 12%.

3amaga 3

Paccumrars cambio # HakomwienHEN ekt IIpDH CIEYIOMWX 3HAYCHHUSX NECHEXHOTO
noToKa. J[EHEXHBIE MOTOKH, MIIH.pYO.

Ne mara pacuersoro 1 2 3 - 5 6
neproja
ITpuroxm 160 170 135 180 1155 1280
OTTOKH -1500 -165 -115 -135 -115 -110
Bapmuanr 15
3anaga 1

Paccuurate u mpoamammamporars OKOHOMHYCCKYI0 3((EKTHBHOCTH BapHaHTOB
WHBECTHIHOHHBIX IIPOCKTOB.

IlepBrni BapwaHT mpoekra. Pexoncmpyiyus 30anus ¢ nocredyiowum pasmewenuem 6
HeM 0enoeozo yenmpa.

Bropoi Bapuant npoexra. Pexoncmpykyus 30anus nood 20CMuHUYY.

Tpernii BapranT npoexta. Pexoncmpyxyus 30anus nod sxcunoii dom.

OmnpenemuTs, kakoii W3 BapHAHTOB HHBECTHPOBAHHA SBIETCA NPEIIOYTHTENLHEE,
000CHOBATE BEIOOD.

Bapuanter | Kanm. ITponent Ilpennona- | Ilpennona- | IlpomenTtras
IpOEKTa BJIOXKCHUS, | PaCIpE/IeICHUs Kall. | FaeMEIe raeMeie CTaBKa
MIH. py0. | BIOXKEHHH 1O rozam, JOXOJEL, Pacxo/pl,
% MIIH. py0. MJIH. pyo0.
1-i 2-i 3-i
1 6 24 49 27 3,48 135 21%
2 6,5 31 56 13 4.3 1,13
3 5,5 51 13 36 127 0
3amaqa 2

IInarupyemas BemaMHa CpOKa peanu3amuy IIPOEKTa 5 JIeT.
HuBecTrnonHEIE 3aTpaTh! - 15960 ThIC. py0. B Teuenne cpoka peammsanum oxmIacTCH
TOJYHUTE HOCTOSHHBIE IEHEXHBIE OTOKA B pasMepe 5820 Tric.py6. HaunHas co BTOPOT'O Tojia

npoekTa. Onpenenurs KPHTEPHH OICHKH WHBECTHIMOHHOTO IIp
BaHus 14%.

3axayga 3
Paccuntats cambio u HakomneHHEIH >(dexT IpH CIEAYIOMUX 3HAYCHHSX [ICHENKHOIO
noTOKa. JICHEKHEIE IOTOKH, MITH.pYO.
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Ne mara pacueTHOr0 0 1 2 3 4 5
nepruoaa
IIpuTokm 260 270 235 280 1255 2280
OTTOKH -2500 -265 -125 -25 -215 -120
Bapmnanr 16
3apaga 1

Paccumrarh # mpoaHamM3MpoBaTh 3KOHOMHYECKYIO 3()(EKTHBHOCTH BapHaHTOB
HHBECTHIIMOHHEIX IIPOEKTOB.

IlepBrlit BapHaHT mpoekTa. Pexoncmpyxkyus 30anus c ROCNEOYIOWUM DasMetyenuem 8
HeM 0e1106020 yenmpa.

Bropoii BapuaHT npoexTta. Pekoncmpykyus 30aHus nood 20CMUuHUY)Y.

Tperuit BapuaHT OpoeKTa. Pexoncmpykyus 30anus nod Hcunoi Oom.

Omnpenenuth, Kakodf H3 BapUAHTOB HHBECTHPOBAHWS SBISETCS IPEIIOYTHTENBHEE,
0bocHOBaTh BEIOOD.

BapuanTer | Kam. ITponent IIpenqmona- | Ilpenmona- | IlponenTHas
IpoeKTa BJIOXKEHHS], | pacIIpellelieHis  Karl. | raeMble raeMaie CTaBKa
MIIH. pyD. | BIOXKEHHH 1O rojam, | JOXOMbI, pacxopsl,

% MJIH. pyo0. MIH. py0.

- | 2-i 3-#
1 7 25 25 50 3.5 1.52 25%
2 7.5 30 40 30 6,25 2.8
3 8 20 60 20 16,5 0

3amaga 2

Ha ocroBe paspaboTku Gu3Hec-IIaHa GBUIO YCTAHOBIEHO, YTO HA OCYIIECTRICHHE HEepPEeBOOPY-
JKEHHS 1[eXa NOTPeOYIOTCs MHBECTHIME B pasMepe 2 MIH.py6 . CoracHo pacderam, BeTM9HHa
ACHEKHBIX IIOTOKOB PACIPENEIHTCS IO FOJaM CIEAYIOIEM 06pa3oM:

IToxazarens 1 roxn 2roxa 3 roxg 4 rop 5 roxm
Texymiue 2,0 2,8 3,9 6,3 7l
JOXOMbI
Texymue 1.4 1.6 2.1 3.5 3,6
pacxo-
IBI
Craska nucKoHTa IpHHEUMAETCS Ha ypoBHE 12%.
Onpenenurs:
~9UCTYIO TEKYIIYI0 CTOMMOCTE-CTABKY MUCKOHTA HHBECTHLMOHHOTO TIPOEKTA
3anaga 3

Paccunrars cambno # HakomeHHBIA 3bEKT NPH CIENYIOMMX 3HAYCHUAX JEHEKHOIO
IIOTOKA. JIeHEeXHBIE IIOTOKH, MIIH.PY6.

Ne mara pacueTnoro 1 2 3 B 5 6
nepuoja
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IIpuToKH 61 771 36 81 151 281
OTTOKH -510 -66 -11 -31 -11 -16
Bapnanr 17
3amaqa 1

PaccudTath H mpoaHATH3HPOBATH
HHBECTHIIMOHHBIX IIPOEKTOB.
IlepBbiii BapuaHT TPOEKTa. PeKOHCMPYKyus 30aHUA C NOCIEOYIOWUM PAsMeujenueM &

9KOHOMHYECKYI0 3(Q(EKTHBHOCTE BapHAHTOB

HeM 0en08020 yenmpa.
Bropoit Baprant npoexta. PexoHcmpykyus 30anus noo 20cmunuyy.
Tpermit BapuaHT npoexTa. Pekoncmpykyus 30aHUs HOO HCUNOT OOM.
Omnpenenuts, Kakod M3 BapHAHTOB HHBECTHPOBAHHS SBISETCS IIpeNOYTHTEIBHEE,

060cHOBaTE BEIGOD.

Bapmanter | Kam. ITponienT [Ipennona- | Ipemmona- | IlpomenTHAs
IIPOEKTa BIIOXKCHHMS, | pacCIIpeZieNIeHUsl  Kail. | raeMble raeMsle CTaBKa
MIH. pyD. | BIOXKEHHH MO ronam, | 10Xoml, PacxoJsl,
% MJH. py0. MIH. pyb.
1- | 2-i 3-%
1 8,5 25 25 50 4,12 1,65 22%
2 9 30 30 40 552 2,58
3 8 40 25 35 15,63 0
3agaga 2

Omnpezienute nenecooGpasHOCTs BIOKEHHS CPEICTB B MHBECTHIIHOHHELA IPOCKT IyTeM
ONpPE/eNeHHs NOXOHOCTH HHBECTHIHH — €3 ydeTa H C y4eTOM JUCKOHTHPOBAHHUS HA OCHOBE
CIIEAyIOmIX JAaHHBIX: KOd(@uupenT muckonTapoBanas — 0,15; WEBeCTHINM B HyIeBOH rof
peammsanun npoexta 600 TsiC. py6.; pe3yNbTaTHI OT pealu3alyy IPOeKTa 3a TP roja: 1 rox —
210 Teic. py6., II — 220 THIC., IIT — 400 THIC. PY6.

3amaga 3

Paccuntarh canmpo ¥ HakoIUIeHHBIA 3D(EXT NpH CIEYIOMEX 3HAYEHHSX JCHEKHOTO
MOTOKA. JIeHEeKHEIe TOTOKH, MIIH.pY6.

Ne mara pacuernoro 1 2 3 4 5 6
neproaa
[IpuToKH 630 720 315 810 155 350
OTTOKH -1500 -65 -15 -35 -15 -10
BapuanT 18
3anayga 1

Paccamrate ¥ mNpoaHaTM3HpOBaTh SKOHOMHYECKYIO 3(h(hEKTHBHOCTE BapHaHTOB
HHBECTHULMOHHEIX IIPOEKTOB.

IlepBbri BapuaHT MpOEKTa. PekoHCMpyKyus 30GHUS € NOCTEOVIOujuM pasmewjeruem 6
HeM 0e08o20 yeHmpa.
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Bropoit BapuanT npoexta. Pexoncmpykyus 30anus nood 20CmuHuYy)y.
Tpernit BapuanT npoexTa. Pexoncmpyxyus 30anus nod scunoii Oom.
Onpepenurs, kakod wu3 BADHAHTOB HMHBECTHPOBAHUS SBJISIETCS IIPEANOYTHTEBHEE,
o6ocHOBaTh BEIGOD.

Bapuanter | Kam. ITpouent Ilpennona- | Ilpeamona- | ITponerTHas
IIpoeKTa BIIOXKEHHS, | PaCIIpENicIeHus  Kall. | raeMble racMele CTaBKa
MJH. py0. | BIOXEHHH IO TofaMm, | JOXOZIEL, pacxozsl,

% MIIH. pyo0. MIH. py0.

1-i | 2-i 3-i
1 9.5 25 25 50 42 1,83 23%
2 10 30 30 40 5,18 2,42
3 9,8 20 60 20 16,8 0

3anaga 2

Omnpenenure sx0HOMEYECKYO 3)PEKTHBHOCTS HHBECTHIIHORHOIO IPOEKTa Ha IIATOM IO-
ALY HCIONB30BAHAA TCXHUKH 32 PaCIETHBIH NEPHOZ (ropH3oHT pacdeta 10 net) mo ciexyromum
TIOKa3aTeIAM: YHCThIH TMCKOHTHPOBAHHBIH JIOXOJ, HEAEKC HOXOTHOCTH, CPOK OKYIAEMOCTH Ka-
THMTATBHBIX BIOXEHHH. Exerofusie pesyisTaTsl U 3aTpaThl OT BHEJDEHHS HOBOM TEXHHKH —
cooTsercTBeHHO 50 MitH 1 30 MIIH py6., B TOM YHCIIE €XKeroqHbIe KATHTAIEHEE BIOKCHHS 5 mum
py0. IpH IOCTOSHHOM HOpMe IHcKoHTa 0, 1.

3apgaga 3
Paccunrars canp/o W HaKOILICHHELA 3QGhEKT IpH CIeAYIOMMX 3HAYCHHAX ACHEKHOTO
NOTOKA. JIeHEeXHBIE II0TOKH, MIIH.PY6.

Ne mara pacueTHOrO 1 2 3 4 5 6
nepuoza

ITputokm 160 170 315 180 170 2280

OTTOKH -800 -165 -125 -35 -15 -10

Pacger opopmuts Tabmumneit

Bapmuanr 19

3amauga 1

Paccaurate W npoaramm3mpoBath
HHBECTHIMOHHBIX IIPOEKTOB.

IlepBeiii BapuaBT HpoexTa. Pexoncmpykyus 30anus ¢ nOCNeOyIOuUM PasmMewenuem 6
HeMm 0enoeozo yenmpa.

Bropo#t BapuanT npoekra. Pexoncmpyrkyus 30anus nod 2ocmunuyy.

Tperuii BapuanT npoexta. Pexoncmpykyus 30anus nod scunoi dom.,

Onpenemnrs, Kako#f W3 BAapHAHTOB WHBECTHDOBAHHS SBISETCS OpEIOYTHTENBHEE,

SKOHOMHYECKYIO 3()HEKTHBHOCTH BapHAHTOB

060CHOBaTH BHIOOD.

BapuanTs:

IpoeKTa

Karm.

BIIOJKEHHA,

ITponent

pacIpefieNieHus  Kall.

IIpenmnona-

racMeic

ITpexmona-

racMeic

IMponenTras

CTaBKa
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MJH. py6. | BIOXKEHHH 1O rojiaM, | JOXOMIEL PacxXojEL,
% MIIH. py0. MIH. pyo.
1-i 2-i 3-i
1 T 15 43 42 3,5 1,12 22%
2 6.5 54 13 36 43 2,35
3 7 10 32 58 14,5 0

3apgaga 2
Ha npeanpustan pa3paGoTans! 182 BapuaHTa OCBOCHHS KAMATATOBIOKEHHN B 065e-
Me 30 mmH.py6. CMeTHas CTOMMOCTB CO3/1aBaeMOoro 06heKTa 1 CPOK OCBOCHHS WHBECTHITHI
OMMHAKOBEL, HO CTPYKTypa 3aTpaT MO rofiaM NepHOAA OCBOCHHs pasmiana. IIpu sToM mep-
BBIH I'0Jl OCBOCHHS KANHTAIBHEIX BIIOKEHHH IIPHHEST KaK 6a30Bbii. Kakoi u3 BapHaHTOB HH-

BECTHIIHH C y4eToM ¢(akTopa BpEMEHM SBISIETCS Gojee IPEATNOYTHTENLHEIM B [o4YeMy?
Hopwma muckonTa 0,1.

Kanuransaeie 1-# 2-# 3-i 4-i 5-# CymmMa,
BIIOKEHHUS ro T r T ro MIIH.py0
I 0 o 0 a
pi i pi
IlepBbiii BapranT 2,0 35 6,0 8,0 10,5 30,0
Bropoii BapuanT 10,5 8.0 6,0 3,5 2,0 30,0

3amaga 3

Paccaurath canbno W HaKOMIEHHELH 3G dexT mpu creayOmEX 3HAYECHHSX AEHEHKHOTO
NOTOKA. JIEHEXHBIE IOTOKH, MIIH.pYO.

Ne mara pacueTsoro 1 2 3 4 5 6
nepuoza

[TpuToku 120 220 320 420 520 620

OTTOKH -210 -320 -50 -18 -20 -20

Pacuer oopMuTs Tabmunei

BapmanT 20
3anaga 1
Paccamrats w mpoaHaM3EpOBaTE  SKOHOMHYECKYIO 3((GEeXTHBHOCTE BapHaHTOB
MHBECTHIMOHHBIX IIPOEKTOB.

Ilepeeiii BapwanT mpoekrta. Pexoncmpykyus 30anus ¢ ROCNeOYIOWUM DaZMeueHuem
HeM 0el106020 yenmpa.

Bropoi BapuaBT npoexra. PexoHcmpykyus 30anus nood 20CMuHUYY.

Tperwii BapranT npoexra. Pexoncmpyxyus 30anus nod scunodi Oom.

Onpenemurs, Kkakodft W3 BapHaHTOB HHBECTHDOBaHMSA SBIACTCA IPEANIOYTHTENLHEE,
060CHOBATE BEIGOP.

Bapuanter | Kam. IIponent Ilpemmona- | Ilpemnona- | IIponenTras
IIPOEKTa BIIOXKE€HHS, | pacIpe/ieleHis Kall. | raeMeie raemMele CTaBKa
MJIH. py6. | BIOXKEHHM IO TOfaM, | JOXOMIEL, pPacxomsl,
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% MJIH. py0. MJH. pyb.
1-# 2-# 3-i
8 19 40 41 4,15 2.1 21%
8.5 21 40 39 5,6 2,8
7 24 41 35 14,6 0
3anaqa 2

IpennpusTre pa3paboTano WHBECTHNHOHHEI TOPOEKT IO BBHITYCKY HOBOM NPOIYyK-
UK. 3a pacueTHbIH (6a3HCHEIA) roJ MPHHAT roj Hadana (unancuporanus npoekta. Hopma
muckorTa 0,1 cunraeTcs MOCTOSHHOM MIst BCEX JIET PACIETHOTO neproza. IToxasaremu 3atpar
H PE3YIbTATOB, pACCYMTAHHEIE B Oa3HCHBLIX LIeHaX, IIPEe/ICTABRIIEHEL B TabHIIE.,

IMokazarem, ThiC.py6 0- 1- 2- 3-H 4-i 5-i 6-i

Kanuransusie 3atparsr 10 30 40

60 60 60 60

Texymue 3arpatsr Ha

BBIIYCK IIPOXYKIIHH

(6e3 amopTH3zanum) U
HaJIOTH

100 100 100 100

BrIpyuka oT peanusanuu
ITPOTYKITHH

Onpenenuts:
- YACTHIA MCKOHTAPOBAHHEIN JOXOT;
- HHJIEKC JTOXOJHOCTH.
3agauva 3
Paccunrars canbio W HaKOIUIEHHBIH S(dexT IIPH CIEAYIOIMX 3HAYEHHSX NCHEKHOTO
IIOTOKa. JIeHeXHEIe II0TOKH, MITH.pY6.

Ne mara pacgernoro 1 2 3 - 5 6
nepuoaa

[TpuToxm 300 350 400 450 500 550

OTTOKH -100 -250 -350 -120 -50 -30

Pacuer ohopmuts Tabmumeit

Bapmanr 21

3anaga 1

Paccumtats ® mpoamammsmpoBars
HHBECTUINMOHHEIX IIPOEKTOB.

IlepBelii BapHaHT mpoexTa. Pexoncmpyxyun 30anus ¢ nocredyiowum pasmewenuem 6
HeM 0e106020 yenmpa.

Bropoii BapuanT npoekra. Pexoncmpyiyus 30anus nod zocmunuyy.

Tperuit BapuanT npoexra. Pexoncmpyryus 30anus nod scunoii dom.

Onpenennts, kakodi W3 BapHAHTOB MHBECTHPOBAHUS SBIISETCS IIPEITIOYTHTENBHEE,
000CHOBaTH BEIOOD.

SKOHOMHYECKYIO  3((EKTHBHOCTE BapHAaHTOB

35




Bapuanter | Kam. IIponent Ipexnona- | Ilpexnona- | [IponenTHas
IpoeKTa BIIOXKEHHS, | pacupefielieHuss Kall. | raeMble racMbie CTaBKa
MJIH. py6. | BIOXEHHH 1O ropmam, TIOXOJIEI, pacxonsl,
% MIH. py0. MJIH. py0.
1-i 2-i | 3-#
1 10 17 43 40 5.2 2,51 25%
2 10,5 19 39 42 8,3 3.64
3 9,5 12 46 42 18,92 0
3agaga 2

OnesuTs peHTa0EIBHOCTE HHBECTHIIHOHHOO npoexTa. ONpeeNdTs CPOK OKYIIaeMOCTH

HMHBECTHIHOHHOTO IIpoekTa. Hopma mackonTa 22%.

IToxaszarens 1 rox 2 rox 3 rox 4 rox 5 rox

Kanuransable 3aTpartsl, TeIC.py6 500 400

OKCIUTyaTaluoHHBIe H3JEPKKH, TEIC. 50 40 30
pyo

Jloxonsl, THIC. py6 400 500 800

3anayga 3
Paccunrars cambno u HakomneHHED sbdexT IOpA CICAYIOMHX 3HAYCHHSX JEHENKHOTO
NOTOKa. JIeHeKHbIE OTOKH, MIIH.pY®.

Ne mara pacuersoro 0 1 2 3 4 5
neproza
ITpuToxu 250 250 250 350 350 350
OTTOKH -120 -90 -50 -40 -30 -30
Pacuer opopmuts Tabmumei
Bapmanr 22

3amaga 1

Paccautare u npoamamasmposats 9KOHOMHYECKYIO  5(pEKTHBHOCT: BapHAHTOB
HHBECTHIMOHHBIX IIPOEKTOB.

IlepBeiti BapmaHT mpoexrta. Pexonc

HeM 0e06020 yenmpa.
Bropo#i BapraHT mpoekTa. Pexoncmpyxyus 30anus noo 2o0cmunuyy.
Tperuit BapranT npoexTta. Pexoncmpyxyus 30anus nood Heurodi dom.

Ompenenurts, kakoifi H3 B

00ocHOBaTH BEIGOD.

MPYKYUs. 30aHUA C NOCIEOVIOWUM DAMewjeHuem &

APHAHTOB HHBECTHPOBAHHS SBISETCS IpeNNOYTHTEIBHEE,

BapuanTter

NIPOEKTa

Ka.
BIIOJKE€HHS,

MIIH. py®.

[Tponent
pacmpejieieHHs  Kafl.
BIIOJKEHHH IO TOMIaM,
%

I[Tpenmomna-
raeMsie

JOXOJEI,
MIH. py6.

ITpennomna-
racMule
PacxoesI,

MIIH. py0.

IIponenrnas }

CTaBKa
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I-8 | 2- | 3-%
1 11,5 35 50 15 5.8 2,63 24%
2 12 13 47 40 7.45 3,54
3 11 30 40 30 21,3 0
3anaua 2

OrnpesiemaTs YHCTYIO NPHUBENEHHYIO CTOEMOCT, HHIEKC JIOXOIHOCTH, ONEHUTH 3ddek-
THBHOCTH HHBecTHIMHA. HopMa nuckonTa 20%.

Ilokxazarens 1 rox 2 rox 3 ron 4 ron 5 ron

KanuraisHEle 3aTpathl, THIC.py6 350 250

OKCIUTyaTallHOHHEIE H3/IEPKKH, THIC. 20 20 20
pyo

JoxompL, ThIC. py6 300 800 100

3agaga 3
Paccunrars canmsio ¥ HakomieHHEH S¢dexT OpH CIEAYIOIHX 3HAYCHHSAX AECHEHKHOIO
HOTOKA. JIeHEXHBIE IIOTOKH, MITH.pYo.

Ne mara pacueTHOrO 1 2 3 - 5 6
epuoja

ITpuToxm 140 240 340 440 540 640

OTTOKH -220 -320 -50 -18 -20 -20

Pacger odopmuts Tabmneit

Bapuanr 23

3agaga 1

Paccawrats W npoamammsupopats SKOHOMHYECKYIO 5((PEKTHBHOCT: BapHAHTOB
HWHBECTHIHOHHEIX IIPOEKTOB.

IlepBrni BapmanT mpoekTa. Pexoncmpyxyus 30anus ¢ nocnedyiouum pasmewenuem 8
HeM 0e/106020 yeHmpa.

Bropoi# BapuanT npoexta. Pexoncmpykyus 30anus nod 20CmunuyYy.

Tpernii BapuanT npoexra. Pexoncmpyryus 30anus nod scunoii dom.

Onpenenutb, kakod W3 BapHAHTOB HHBECTHPOBAHUS SIBIIETCS IIpeIOYTHTENRHEE,
060cHOBaTH BEIOOD.

Bapmanter | Kam. ITponent Ilpenmona- | Ilpenmona- | [TponerTtHas
TIpOeKTa BIIOXKEHHS, | paclipe/ielleHus Kall. | racMble racMbie CTaBKa
MJH. pyD. | BIOMXKEHMI IO rojam, | JOXOZEL PacxoJel,
% MIIH. py0. MJIH. py0.
1-i 2-i 3-i
1 13 25 35 40 6,24 2,81 23%
2 12 30 30 40 8,52 3,69
3 12,5 28 32 40 24,89 0
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3agaga 2

Onpenemute BHyTpeHHIOI HOPMY MOXOMHOCTH POEKTa. 3a NEPBOHAYAILHYIO HOPMY

AUCKOHTa NpuHATE 19%. Kaxyio crasky mmckonTa HY3HO BBIOpaTh, 9TOOBI MPOEKT GBLT pH-
OBUTEHBIM?

Iloka3arens : 1 rog 2 rox 3 ron 4 ron 5 ro,u—‘

Kanuramersie 3atparsl, Thic.py6 650 420

OKCILTyaTaliOHHEIE H3/IEPIKKH, TEIC. 10 15 20
py6

Joxop1, ThIC. py6 350 820 900
3anaga 3

PaccumTars campno m HakommenHEI (et npu crexyrommMX 3HAYEHHESX TEHEKHOrO
TIOTOKa. JleHeXkHBIe TOTOKH, MITH.pY6.

Ne mrara pacuernoro 1 2 3 4 5 6
Iepraoga
[puToku 130 230 330 430 530 630
| OTTOKH -215 -325 -55 -15 -25 -20

Pacger odopmurs Tabmaneit

Bapuanr 24

3amaga 1

Paccanrats u npoamammsuposats SKOHOMHIECKYIO 3((EeKTHBHOCTE BapmaHTOB
HMHBECTHIMOHHBIX IIPOEKTOB.

IlepBeli BapuanT mpoexTa. Pexoncmpyxyus 30anus ¢ NOCIEOYIOWUM pasmeweruem 6
HeM 0en06020 yYenmpa.

Bropoii BapranT npoexra. Pexoncmpyxkyus 30anus nod 20cmunuyy.

Tperuit BapuanT npoexra. Pexoncmpyxyus 30anus noo xeunoii dom.

Onpenenuts, kakod ®3 BapmaHTOR HHBCCTHPOBAHMS SBISETCS MPEeINOYTHTEIbHEE,
060CHOBATE BEIOOD.

Eapaan'rm Kam. ITpouenT IIpeanona- | Ilpexmona- | IlponenTras
IIPOEKTa BIIOXXCHHY, | paCIIPEACHCHHAS Kall. | raeMbIe racMEle CTaBKa
MIH. py6. | BIOXEHHMI Mo rozam, JIOXOJTE, pacxoipl,
% MJIH. py0. MIIH. pyo.
1-# 2-i 3-i
1 8 16 44 40 4,29 2,1 18%
2 85 20 25 55 7,39 3,82
3 15 18 52 30 15,9 0
3anaqa 2

Ha npennpustan paspaGorans: npa BapHaHTa OCBOCHHS KAlIMTANIOBIOXKEHHH B 0OBeMe
50 MiH.py6. CMeTHAS CTORMOCTB CO3/IaBaEMOTO O0BEKTa U CPOK OCBOEHHS MHBECTHIHIH O[HHa-
KOBEL, HO CTPYKTypa 3aTpaT II0 rofam NEepHOJa OCBOCHHS Pas/IHIHa. IIpu 5TOM mepsIit rox oc-
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KanuransHsie 3aTpaThr 20 40

Texymue 3atpater Ha
BEIITYCK IIPOAYKITHH
(6e3 amopTH3anum) U
HAJIOTH

62

64

66

68

BeIpyuxa ot peamusanun
IPONYKITHA

110

115

117

119

Onpenemurs:
- IUCKOHTHPOBAHHBIA 00HEM KalTUTaI0BIOKCHHUH;

- TUCKOHTHPOBAHHYIO CYMMY TEKYIIHX 3aTpaT;
- MACKOHTUPOBAHHEIN 00BEM peald3anyy.

3agaga 3

Paccumrars canso u HakomwIeHHELH 5bdeXT Npu CleRYIOMEX 3HAYEHHSX JCHEKHOIO

NOTOKa. JIeHeXHEIEe IOTOKH, MITH.pYO.

B Ne mara pacuerroro 1 2 3 4 5 6
neproaa
IIpuToxm 250 220 700 420 800 620
OTTOKH -220 -320 -54 -300 -20 -20

Pacuer odopmuts Tabmmneit
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